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adopted this principle. In proposing the Company’s Act of 
1856, Mr Lowe said that the mght of i ion was 
“a right to be claimed, not a favour to be granted.” And 
|| a8 to joint stock companies, that doctrine has ever since been 
‘acted on, They receive the right to sue and be sued, and 
|| every other facility which the law ean give to a combination 
|\of persons with as much ease and as little formality as 
|| possible. And it was thoroughly in accordance with the 
whole spirit of English legislation that this sort of asso- 
|| ciations should be the first to obtain their due, They are by 
| far the strongest kind, and they are by far the most important 
_kind; they ask the loudest for it, and the effect of giving it 
to them is incomparably greater than that of concession to any 
other. But the result is that while we have given full rights 
to the more complex form of associations, we have denied 
those rights to the most simple. The oldest and most 
natural form of combination is a club, in which there is no 
| necessity for a share capital, as all the combiners are equal, 
and where none of them has any separate interest in the con- 
| joint property. By the English law such associations are not 
recognised as associations ; they have no collective capacity ; 
they cannot sue or be sued as a corporation or a company ; 
| they are in the Law Courts an aggregate of persons without 
union. 
As respects the clubs of the higher classes, this omission of 
| the law has caused no difficulty. They put all their property: 
_ into the handsof trustees, and as theychoose those trustees from 
_ the wealthiest and most respectable class of Englishmen, tkey 
| are very seldom robbed ; they do not care to sue each other, 
_for they regard expulsion from the club as an adequate penalty 
| for all offences; they keep out of law entirely. 
| But as regards the “clubs” of the poor—the Friendly 
| Societies—much difficulty was soon felt. They were always in 
“scrapes,” Their treasurer either had embezzled their funds, 
or their secretary had ran away with them, or defaulting 
members would not pay the subscription to which they had 
These societies especially needed a legal status, and 
in their case Parliament was not unwilling to give it. There 
| was evidently no danger, but plainly much advantage, in help- 
ing the poor to save. And, as usual with Englishmen, it 
dealt only with the evil before it. It did not deal at all with 
the general principle of association ; it only gave this one kind 
of association—Friendly Societies—the protection it wanted, 
and gave it by way of exceptional privilege. The result, how- 
ever, has not been fortunate. When the Legislature gave 
peculiar advantages to its special favourites, it was obliged to 
provide that none save those favourites should enjoy them ; 
and with that end it enacted a special system of rules to dis- 
tinguish these societies from all others, and established a 
special officer as Registrar to see that these rules were observed. 
And in so doing it became responsible for those whom it 
| selected, and irritated those whom it rejected. The popular 
impression has been, and is, that the Friendly Societies so 
| regulated and certified have been examined and ascertained to 
be good. But, in facet, they are mostly insolvent, and have 
never been in any true sense examined at all. And, on the 
other hand, “ Trades’ Unions” which wanted to be con- 
sidered as “‘ Friendly Societies,” and to be privileged as such, 
were refused, at which the working men were very angry. 

If the proper plan had been chosen, if from the beginning 
ail “clubs” had received, or been made capable of receiving, 
a legal status on complying, like joint stock companies, with 
simple conditions these evils would have been escaped. We 

= not have been liable for the sins of our favourites, 
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nor harassed with the inevitable discontent of powerful organi- 
sations which the working classes much prefer to our favourites, 
which only wished to be ranked with them, but whom we 
would not admit. And there is no real obstacle now in 
reverting to right principles. Years hence we shall have to 
do it, and as far as substantial facts and realities go it would 
be easier: now than then. 

But though the real difficulties are small, the difficulties of 
opinion are very great. There are two angry sides to the Trades’ 
Union controversy, and neither ask for the remedy of principle 
—perhays neither as yet is altogether prepared to accept it. 
The masters are fearful and jealous of giving any privileges to 
Trades’ Wnions, and they might be frightened if they were 
asked to assent to a large measure on a new principle of which 
they did not see the issue. The working men have been edu- 
cated by the State to believe in “Friendly Societies,” and 

accordingly they do so believe ; they would dislike and object 
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to the withdrawal of special countenance from them. What | 


they wish is not the abolition of privilege, but the extension 
of privilege. They wish not that all societies should be equal 
in the eye of the law, but that the societies which they like 
best should be the law’s favourites as well as theirs. 

To this defective state of opinion Mr Bruce’s Bill is very 


nicely adapted. It removes the worst evils, and does as/ 
much as could now be hoped for ; and im English legislation it | 


is no new thing to have to wait long for consistent principle 
and real completeness. The points of the Bill are these. 

First,—it abolishes altogether the common law superstition 
that Trades’ Unions are not to be recognised by law because 
they are “in restraint of trade.” This doctrine was in- 
vented by avery learned and acute Judge, at a time when 
“ Trades’ Unions ” were thought to be necessarily pernicious, 
and when also it was thought possible to put them down. 
“As you take any stick to beat a dog with,” so this old 
doctrine was looked out of the law books, and applied to the 
societies which it was wished to dissolve. But now, to go 
into no disputable considerations, everyone is agreed that 
Trades’ Unions cannot be put down, and that they are, for 
good and evil, an inseparable as well as most living part of 
our present society, and therefore this ingenious application 
of ancient dcctrine must be dismissed as useless and per- 
nicious. 

Secondly,—it establishes a system of registration for Trades’ 
Unions analogous to that which now exists for Friendly 
Societies, and it gives all Trades’ Unions so registering the 
power to sue and.be sued, a special and quick remedy against 
defaulting officers, the power to hold land or erect buildings 
necessary for their objects,—in a word, all the usual privileges 
of a Friendly Society. This is consistent with present opinion, 
and we do not wish to object to any decent compromise of an 
irritating question. Still the evils of the proposal should be 
seen. A special registration is in the nature of a special en- 
dorsement : it gives a sanction of special ness to those 
societies, which other societies side by side with them have not. 
The Friendly Societies have traded on it for years. Their late 
Registrar, Mr Tidd Pratt, was one of the best known men by 
name in England among the saving poor. The universal impres- 
sion was that so good and excellent a man would not have “‘cer- 
tified” any society which was not solvent and would deceive 
the poor. Now a “ Trades’ Union ” is, as we once before said, 


“ a Strike Society tied to a Friendly Society.” Certain funds, ||. 
not, actuaries tell us, at all more than enough, are subscribed || 


by the poor to support them in sickness and old age, and 
these funds are used by the “ Strike Society ” to raise the rate 
of wages, te prevent the rate from falling, and to enforce 


many other conditions on masters. But it is plain that such || 


a joint society is insolvent wpon principle. A bare minimum 
of subscriptions being raised for one purpose, large parts of 
them are upon occasion taken for another purpose. No 
working man can ever be sure that a majority of the Union 
may not use for present fighting the money he saved for 
a maintenance, and we do not like the State to endorse 
this. 


Of course we in no way object to the foundation of such || 


societies. If working men prefer this kind of combination 
let them try it. But the State should give what is so 
radically vicious no special favour, sanction, or approval. 
Trades’ Unions should be legal clubs, but they should not be 
privileged clubs. 

Thirdly,—the Bill enacts that no workman shall use vio- 
lence to anyone, or intimidate or molest anyone for Trades’ 
eae purposes, and sends him to prison for three months if 

e does. 


In theory no doubt this enactment ought to be part 


of the penal code. If we had such a code, with clear defini- |} 


tions and sufficient doctrines, these penalties would follow 
from it, and would need no special enactment. There woul 
be a general head “ Molestation” in which this offence would 
be included with many others. And this would be a great 
gain, because it is not very easy to say what is molestation 


and what is not, and the delicate discussion on that nice || 


question is more likely to be rightly decided upon a general and 
abstract argument than in a particular and irritating instance. 
But as we have now no such code, some definition is neces- 
sary, and therefore Mr Bruce has rightly given it. Tnere 


will be much controversy about its terms, but we think, upon || 


the whole, they will be sufficient for their purpose—at least 
we cannot mend them. 
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On account of their importance we give the words of the 
Bill defining “ Intimidation and Molestation ” :— 
= Every person who does one of the following acte, that is 
say— 
(1.) Uses violence to any person or any property, 
(2.) Threatens ws oly intimidates y sable eon, as defined by 
or 
(3.) Molests or obstructs another person, as defined by this 


with a view to coerce,— 

(1.) Any master to dismiss or to cease to employ any work- 
man, or any workman to quit any employment or to 
return work before it is finished ; 

(2.) Any master not to offer or any workman not to accept 
any employment or work ; 

(3.) Any master or workman to belong to any trade union ; 

(4.) Any master or workman to pay any fine or penalty im- 
posed by any trade union ; 

(5.) Any master to alter the mode of carrying on his business, 
or to alter the number or description of any persons 
employed by such master ; or, 

(6.) Any master or workman to do or abstain from doing 
any other lawful thing in connection with his business 
or emplo t respectively, erg 

shall be liable to imprisonment, with or without hard labour, 
for a term not ex ing three months. = 

ing or intimidating in this section mean only such 
threatening or intimidating as would justify a justice of the 
peace, on complaint made to him, in binding over the person 
threatening or intimidating to keep the peace. 

A person shall be deemed to molest or obstruct another 

in any of the following cases, and no other cases; that 
is to say— 

(1.) If he eens tly follow such person about from place 


to : 

(2.) If he hide any tools owned or used by such person, or 
deprive him of the use thereof : 

(3.) If with two or more other persons he watch or beset the 
house or other place where such person resides or 
works, or happens to be, or follow such person tumul- 
tuously through the streets. ; 

Nothing in this section shall prevent any person from being 
liable under any other Act, or otherwise, to any other or 
higher punishment than is ageing for any offence by this 
_— so that no person punished twice for the same 
offence. 

Provided that no person shall be liable to any punishment 
for doing or conspiring to do any act on the ground that such 
act restrains or tends to restrain the free course of trade, 
unless such act is one of the acts hereinbefore specified in this 
section, and is done with the object of coercing as hereinbefore 
mentioned. 





LORD GRANVILLE’S NEUTRAL POLICY. 
THERE will not be much doubt on the part of any reader 
of the Correspondence on the War, just presented to 
Parliament, of the great strength of the case that may 
be made out for the policy of abstention which the 
English Ministry have so sedulously and consistently— 
in some cases ap tly almost reluctantly—pursued. 
Indeed, no one, however deep his sympathy with either 
party might be, could select a moment at which interference 
would have been calculated with any certainty to diminish 
the evils to be apprehended, though it would be very easy to 
show that those evils might easily have been indefinitely in- 
creased by interference of any sort. Perhaps the strongest case 
which has ever actually been made out is for interference at 
the very outset of the war—interference on the German 
side, There is no doubt at all that the war, apparently at 
least, and quite truly in its popular aspect, was a 
war of pure aggression on the part of France, and a 
war of aggression for a most jealous, mischievous, and inde- 
fensible purpose,—that of preventing the unification of 
Germany, It may be very plausibly urged that the neutral 
Powers might have put a peremptory veto on a disturbance 
of the of Europe for such a purpose, and might have 
fairly etesl the aggressor with an overwhelmingly power- 
ful coalition against him if he persisted, attaching, however, 
their own conditions to the offer of their alliance to Germany. 
If the war could have been prevented at all, it might perhaps 
have been prevented by such a measure. We know now, what 
we did not know then, how ill-prepared the ruler of France 
was for the war, and how profoundly he distrusted his own 
resources. It is hardly likely he would have ventured to face 
a powerful coalition against him. He might honourably have 

i to such a demonstration what he could not have 
yielded to fear of Germany alone. But when we come to 














look closer into the case it seems not nearly so strong, and 
indeed the balance appears to turn very much he other way. 

We have said that, popularly speaking, the war was, on the 
part of France, one of pure aggression ; but statesmen cannot 
look solely at the popular view of the case. If they contem- 
plate anything so grave,—so full of momentous consequences 
to all Europe as an alliance in a great war,—they must be | 
satisfied that from the statesmanlike view of the case, their | 
intervention will, in all probability, be adequate and effective. | 
It would not do to offer an alliance which would fill the people | 
of France with bitterness and vindictive feeling towards Eng- | 
land, without feeling sure both that you were committiog no | 
injustice to their view of the case, and also that you were not 
merely staving off an inevitable war, which would be sure to 
break out again with worse results the monient the inter- | 
vening Powers should happen to be otherwise engaged. | 
Now, there was evidence, we imagine, well known to. 
our statesmen though not to the public at large, that | 
the German statesmen themselves had come to look on 
a great trial of strength, a great duel, with France as | 
so absolutely inevitable, that they were not particularly | 
scrupulous as to the mode in which it should be forced on. | 
A certain amount of mystery certainly hung over the final | 
outbreak of the quarrel—a mystery never cleared up—since the | 
supposed exchange of insults between M. Benedetti and the | 
King of Prussia at Ems certainly never took place ; nor has it 
been at any time explained how the telegrata reporting it, | 
which really ignited the gunpowder, originated. Nor do we 
believe that the particular origin does very much matter 
when once two great nations and their statesmen have come to | 
the point of regarding a struggle as inevitable. Such a/| 
struggle may be delayed by the inteference of neutrals, but it | 
is not very likely to be prevented; and the delay may be mis- | 
chievous, and merely cause a very much greater complexity | 
and extension in the area of strife than there would have been | 
had there been no delay. It is certain that within four years | 
there were four great alarms of war between France and | 
Germany—the alarm in 1866, when Austria was beaten ; | 
the alarm as to the Luxembourg question in 1868 ; the alarm | 
as to the Belgian railway question in 1869; and the alarm | 
which actually ended in war in 1870. Now this chronic condi- | 
tion of the quarrel points to a state of feeling which it was not | 
possible for either delay or intervention to pacify. And the | 
mystery as to the final outbreak points to the same condition | 
of things—indicating that the statesmen on one side or on | 
the other were so impatient of the chronic feud that they did | 
not wish to see the quarrel made up, and designedly precipi- | 
tated the war by the false report of a fabricated insult. Could | 
it have been of any use for us to have attempted to stifle such | 
a quarrel as this—one of deep-rooted jealousy between two. 
great races and States? Could it have been right to interfere 
without clearly understanding by whose fault the declaration 
of war was at last precipitated, and that our interference would | 
not cause the interference of others cn the opposite side, so that | 
the calamitiesof the warmight have been indefinitely increased ! 
Could we have properly interfered in a war which had been 
smouldering so long, on the very eve of breaking out, 
and which we had reason to believe could hardly be 
concluded at all without giving evidence of a defined supe- 
riority of military power on the one side or the other? 
When two nations have been disputing for mastery for 
years, and threatening repeatedly to try their strength by 
arms, it is far less likely that the quarrel can be appeased 
without a real trial of strength, than it is when there is a 
real external ground of difference which is susc?ptible of being 
removed, 
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But if there is so strong a case against intervention on the | 


outbreak of the war, what shall we say of the case against 


intervention at any later period? It may be said that when | 


first it was known that France would admit; herself in the 


wrong and pay a heavy war indemnity to Germany, while | 


Germany, on the other hand, was understood to insist 
on territorial cessions, the neutrals might Lave intervened 
to compel Germany to dispense with that unfortunate 
and impolitic condition. Well, but it is in the first 


place pretty clear that none of the neutral Powers | 


were at : 
impose a policy of this sort. No one who reads the cor- 


all disposed to unite with England to | 


respondence can fail to be struck with the extreme caution || 


and reluctance with which the neutrals view any pre posal for | 
joint action. And in the second place, it would have been | 
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somewhat hard on Germany to unite against her to prevent 
the mischievous policy of territorial annexations when we had 
not united with. her to prevent the invasion of German soil. 
Such an intervention must have stirred the pride of Germany 
to the very depths, must have moved her to prepare for a 
gigantic. gtraggle with the intervening neutrals no less than 
with Franse. If she had conquered in such a struggle,— 
and that is quite possible—the war would have been far 
longer, the results more disastrous as well as wider spread 
than they are now, and undoubtedly the terms of peace would 
have been: far more oppressive. If she had been beaten, the 
people of Germany would have said, with some justice, and re- 
membered for generations, that neutrals who stood 
aloof when Germany was invaded. and the talk was 
of dismensbering Germany, united against Germany when 
France wag threatened with conquest, and the talk was of dis- 
membering France. 

But the neutrals might bave pressed on Germany to name 
her terms of peace, and expressed an authoritative opinion 
‘as to.their character, not shrinking from supporting it by 
foree if necessary? Of course they might ; but this would 
have been little more than an incentive to Germany not to be 
| moderate ynder menace, and in case she had not been moderate, 
| we should have been compelled to prolong the war to make 
her so, at. a greater sacrifice, perhaps not only to Europe, 
but to France herself, than will now be imposed. To cut the 
| matter short, when a war of pure national jealousy and fear 
|like this breaks out, there is scarcely any possibility of 
stopping it till it has been more or less fought out; and 
the intervention of third parties is apt so to complicate the 
| issue, to raise false hopes, to exasperate exaggerated fears on 
| both sides,'as to render it almost impossible to intervene with 
any prospect but that of creating further mischief. If France 
| had ever been willing to yield more than a money indemnity, 
| —if she had ever been willing to gratify the pride of 
' Germany by yielding the principle of a territorial cession— 
| England might have mediated with effect. If Germany had 
| ever asked for our good offices, England might have mediated 
| with someeffect. But mediation pressed upon the parties,— 
,#.e., mediation of an intrusive and threatening character,— 
| hardly could have resulted in anything but a widening of the 
'area of war with all the incalculable calamities certain to 
| result from such a disaster. It is never pleasant to be helpless 
| when monstrous misfortunes are happening around us. But 
| the dislike to seem helpless when we redily are so is pretty 
certain to end in plunging the world deeper into those mis- 
| fortunes than it was before, 
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| THE NEW PLANS AS TO THE ARMYS 
Mr Cardwell’s speech last night will give much satisfaction 
| and relief to business men, and that on severa) grounds. 

|  First,—it shows that the excited schemes for making every 
/man a soldier, on the Prussian or some similar plan, have had 
/no influence on the Government. Persons near at hand never 
| indeed supposed that such schemes could have any influence. 
| Still there had been so much talk and writing about them, 
that in some quarters there was not unnaturally some 
/anxiety. But no nation could consent to such burdens, except 
| under the most sharp and imminent necessity. ‘The Prussians 
_ themselves only began their present system after thei: great 
| defeat at Jena, and the rout of all theirold army. And nothing 
| less would have made them begin. We are now exposed to 
/no similar danger; have no probable expectation of being 
| exposed to one ; and it would be absurd to take so painful and 
_ costly a remedy when we have no disease requiring it. 
Secondiy,—it is satisfactory to find that we are much 
| stronger than was thought. With our usual love of self- 
depreciation, so much has beer said against our army, that it 
| has been fancied abroad as well as at home that we have no 
force at all, But in fact we have the following large 
force :— 
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| 
BRITS cccnccsnnnee etme coe enenanrecténsangoocienqess 108,108 

| MERTERe scecjocnateréversoqenmenvepnces cupanhoccpenppansenge 139,000 
ORUIDOTS cnccitainans onaiibernewectnprentianpeenne 14,000 
Sree A ONO asnestnandnccecenipeigeeterneneses 9,000 

| Second Army Reserve and Pensioners ............ 30,000 

be Volunteers .........cceresesees seine vonieanbecocédbinasbee 170,671 

| IIE -cctssiagian sergieiacrtaberesiion 470,779 

| And whatever doubt there may be as to the efficiency of 





| Yeomanry or Militia, there can be no doubt of the efficiency 
! of the Regular Army. In case of sudden invasion—of a “ dash 
| “at Englend,” as some ‘headlong foreign statesmen have 
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j election, and require the Irish vote; or he may have been suc- 


Rec ec ne cn cen nnn nnn nn ne sess sss tnidinssseiieeishhgaeeeneneesne, 





[Reb. 18, 1871. 


sometimes thought of—we should have more than 100,000 
regular soldiers to oppose to them, and this would be much 
more than enough to meet and destroy any hasty armament 
that could be unexpectedly thrown on tnese shores. : 

In case of a war abroad, we could not indeed compete 
with Germany or France in point of numbers; but we never 
did co with them. On a few occasions in the last great 
war, England, it is true, engaged to supply proportionate armies 
to those of the great continental Monarchies, but.then it was 
stipulated that we should be at libertyto paynon-Englishmen— 
Dutch or Germans—to serve for us. By calling out the Militia 
we could immediately and without effort send abroad a far 
larger force of pure Englishmen than the Duke of Wellington 
ever commanded either in the Peninsula or at Waterloo, 
We may therefore for the present be quite free from panic. 
Indeed there is an unmistakeable sign of it—Mr Leatham has 
a motion to reduce our army by 20,000 men. 

Thirdly,—we are to get rid of the strange and dangerous 
system of purchase. We say “dangerous,” because it really 
is so in these times. Formerly, when gentlemanly bearing and 
bravery made the principal part of an officer’s qualifications, 
the purchase system had no immense evils, and it had some 
advantages. But now that the military profession has become 
a grave and difficult study, when it has become a profession, 
as law is a profession, it is as absurd to expect a really qualified 
soldier to pay to fight for you, as to expect a good barrister 
to pay for giving you his opinion. 

Fourthly, —it is satisfactory that all our forces are to be 
under a single Government. At present our principal reserve— 
the Militia—is commanded, and its officers are selected, by the 
Lord-Lieatenantsof counties. This isalso an old-world arrange- 
ment, which had many advantages in its day, but of which the 
use is past, and the evil only remains. Unity of command is 
essential to military efficiency, and the more necessary the 
more different are the various forces which it is desired to 
combine together. There are many new details as to the 
Militia and the Volunteers on which experience must decide. 
But as to the great principle of unity in command there can 
be no doubt, and there is no counteracting disadvantage in 
introducing it. Neither the separate command of the Lord- 
Lieutenants, nor any part of the present “jumble,” is of any 
real advantage to the nation. 

Mr Cardwell’s plan, therefore, will be satisfactory to 
the Government, and will strengthen the Government; and 
the more so, because on this point there were grave doubts 
as to its competency. Mr Cardwell has proved that, though 
not a military man, and with no first-hand knowledge 
of military matters, he knows how to choose skilled councillors 
who have such knowledge, and knows also how to explain 
clearly and precisely the plans which they have suggested to 
him. 
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THE AMERICAN COMMISSION. 


We do not feel by any means certain of a satisfactory result 
from the jcint Commission appointed to arrange all matters in 
dispute between this country and the United States. The 
appointment of that Commission, as we hope presently to 
show, was a wise act, and it is composed of very good men ; & 
but everything will depend upon the acceptance of its report, * 
and that atceptance is by no means certain. What we may if 
call the abnormal features in the American constitution come ; 
out more strongly in matters of foreign policy than in | 
domestic affairs, For a foreign negotiation to be successful it 
is necessary that two distinct powers with widely diverse in- 
terests—the President and the Senate—should be in accord, 
and when the Report is presented either may have some reason 
for disapproving it. The President may be just ready for re- 









































ceeded by a man of different opinions; or he may have changed 
his mind, as he has done once already. In that case the 
treaty must drop through as completely as if it were a treaty 
with Germany or Russia, and unacceptable to the Emperors of 
those countries. Even if the President approved, the Senate 
may not, and its approval is equally indispensable. It may 
be anxious at the moment to give the President a rebuke, or 
may be under the influence of some gust of feeling against 
England, or may wish to conciliate Senator Sumner, or may 
from circumstances consider that still better terms might have 
been obtained. Then, though the President and Senate have 
all legal power in the matter, the popular feeling must be | 











consulted, and popular feeling at that moment may be in- 
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; but still the 
consent given by the Government to the j t Commission was 
udicious place, similar Commissions, 
netably the one in which the late Mr Bates was chief, have 
resulted in removing causes of offence. In the second place, 
the arrangement, nominally one for inquiry, is really a 
reference to arbitration; and although the power of the 
arbitrators is not final, still their moral weight will be great— 
so great probably that either nation can give way, without 
asense of humiliation or of yielding to mere force. That is a 
very great thing to secure, is indeed the greatest element of 
value in international arbitrations. Half the dangerous 
quarrels among nations arise out of the fear of appearing to 
give way through timidity, of being humiliated in the eyes of 
the ‘oul Very few quarrels not involving cession of terri- 
tory would be entirely beyond settlement if the nations in- 
volved eould reason as coolly as lawyers when settling a 
compromise for their clients; and in estimating a quasi- 
judicial decision, such as the joint Commissioners can 
the nations can keep cool. And above all 

and before all the Commissioners are better able than 
diplomatists to travel a little out of the record, and suggest, 
as private individuals so often do, a compromise for the sake 
of peace, which looks irregular or even absurd, but which 
nevertheless satisfies the parties much better than any con- 
cession more consistent with the rigour of the law. For 
example, in the matter of the Alabama claims, strict legality 
is probably on the side of the Union; but it is nevertheless 
most difficult to make any concession without appearing to 
alter our municipal legislation under pressure. In the matter 
of the fisheries again, legality is on our side; but it is most 
difficult for the American Government to give way without 
surrendering an interpretation of treaties to which Americans 
zealously adhere, and in favour of which the President him- 
self has expressed a distinct opinion. Taken separately, a 
good-tempered agreement on either point would be nearly 
hopeless; but the Commissioners, by taking them together, 
may arrive at a compromise which will content everybody. 
It is stated indeed that the rulers at Washington already see 
this, and think they can buy the right to fish,—which is 
very valuable to them, as yielding a race of hardy and 
adventurous fishermen,—for the money value of the 



















































|| Alabama claims, and some money besides. That arrange- 


ment may be possible or impossible, wise or unwise ; but 
it would involve no indignity, nothing but a fair 
negotiation under the presidency of business men. As a 
matter of public convenience, there is no dispute which it 
would be more. profitable to get rid of than this one about 
cod ; for, as we have before observed, fishery quarrels are like 
quarrels about game, they appeal to popular instincts, and 
rouse feelings out of all proportion to the value of the pro- 
perty at stake. Besides the fisheries, the British Government 
possesses all manner of make-weights in an arrangement with 
the Union. On the greatest of these—the “free navi- 
“gation of the St Lawrence ”—we must wait for Canadian 
opinion, as the effect of any concession in that direction 
can be determined only by men with minute and local geo- 
graphieal knowledge ; but there are questions of boundary all 
along the frontier, questions of mining rights, and of naviga- 
tion rights on the Pacific side, which will leave the Commis- 
sioners, should any part of the case go aga‘nst us, with 
plenty to offer without descending to actual money payment. 
The presence of Sir J. Macdonald on the Commission is a proof 
that no Canadian right will be forgotten—for instance, the 
right to compensation for the cost of the Fenian raid,—but 
we who guarantee Canada have also some rights. The Oana- 
dians are excellent people, but they can hardly expect to 
guide our diplomacy ;—to have all the advantages of indepen- 
dence, while bearing only a part of its expense, 
THE LONDON DISCOUNT COMPANIES—REPORTS AT 
$1 DECEMBER, 1870, AND FOR THE PREVIOUS 
THREE YEARS. 











accounts presented by the three public Discount Companies in 
Londoa—the National Discownt Company, founded in 1856 ; 





We continue our investigations of former years of the 


the General Credit and Discount, Limited, founded in 1863 and 
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reorganised in 1866-7 ; and the United Discoun: Corporation, 

Lincited, founded in 1865. Besides these thres public com~| 
panies there are, as is familiar to practical persons, a con-— 
Se of rages ben ge or | 
eight of which, it is probable, are of a magnituile felly equal | 
to the average of the three public institutions to be at te | 
cussed, | 


| | 
(A) Loxpon Discount Compantes—1867-70—Oapitial Paid wp, | 
and Reserve Funds. ‘ 
<del aa ee oR eg ged 

National Dise’nt.|| General Credit. {United Dise’nt. | 
Capital.| Reserve) Capital. |Reservo: Capital.{Resrvo | 


“i 


















ee es 


£ £ ee oe £ 

1867—81 Dee....... 797,000} 497,000) 1,500,000) 180,000} 134,000) — | 
a 797,000) 497,000) 1,500,000) 180,000) 138,000) 2,000 | 
a se 797,000| 497,000 1,500,000 215,000): Gass 2,000 | 
1870—80 June......| 797,000] 497,000 = — |} 140,000; 2,000 | 
»_—31 Dee.......| 797,000] 497,000) 1,500,000; 40,000! 140,000, 4,000 | 


The Subscribed Capitals are:—National Discount, 4,400,000/, in 25/ | 
shares, with 5/ paid, selling at 12; General Credit, 2,)00,000/ in 10/ | 
shares, with 7/ 10s paid, selling at par; the United Discount, 375,000/, | 
im 15/ shares, with 6/ paid, selling at par. 

The diminution of the Reserve at the General Credit. arises from the | 
writing off in 1870 of the losses then ascertained on the South-Eastern | 
of Portugal Railway and the London, Chatham, and Dover Railway for | | 





advances made in 1865-6. 


The General Credit only publish their accounts aj $1 December, | 
holding a merely interim meeting in July. | 


| 


This Table (A) presents but few changes. The Reserve of | 
the General Credit is reduced in a manner more apparent | 
than real, in order to adjust the accounts to the ultimate re- | 
sults of “ lock-ups,” which began in 1864-6. 

The next Table (B) is of more interest, as' showing the | 
progress of the Deposits held by the companies :— 

(B) Lonpon Discount Compantzs—1867-70—Devosite, and 
Cash and Government, &c., Securities. 


Deposits. | 


Cash and' Gov. Securities. 
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Dates. National! General ; United "National | General) United tj 
\Discount.| Credit. Discount. Diseount.; Gredit. | Dise’nt | 

















em | 
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1867—31 Dec... 6,935, 768,000)1,053,000 973,060) — | 54,000 | 
1868, «17,946, 2,491,000 2,088,000 1,838,000) 260,000} 70,000 | 
1869, _....8,057,000/3,576,000'1,555,000. 1,100,000! 361,000) 56.000 | 
sT—80 Jan 800 — 1,728,000 1,550,000) — | 58,000 || 
» —31 Dec... 9,152,000 4,608,000/2,175,000 1,520,000! 726,000) 52.000 | 


' 


At 31 Dec., 1870, the National Discount return 1,263/ of Acceptances ; 
the General Credit, 125,000/; and the United Discount, nil. 


i 





The increase of the Deposits, of course obtained in the | 
largest degree from country and London banks, in each of the || 
three cases since 1867 is remarkable, and justifies the inference | 
that during 1868, ’69, and 70, and especially in 1870, there | 
has been a progressive growth in the savings of the country | 
available for purposes of floating capital in the hands of | 
Bankers and Bill Brokers. | 


The paucity of Acceptances in these accounts is commend- | 
able. It was one of the grossest vices of Overend, Gurney, 
and Oo. to have a large amount of outstanding Acceptances. | 
If a prudent Banker will not accept, certainly a prudent Bill | 
Broker will be still more reluctant to do so. It is his business 
to sit in judgment on the floating paper of other people, not to 
issue any of his own. | 


On former occasions we have endeavoured to construct, | 
on the basis of the published accounts of the Discount | 
Companies, Estimates, more or less plausible, regarding | 
—first, the total amount of funds employed by Discount | 
Brokers in London as distinguished from Bankers; second, | 
the average unexpired usance of the Bills Discounted with | 
such Brokers; and third, as an inference from the preceding | 
data, the total amount of Bills Discounted ty Brokers in| 
London in the year, and the average amount of such Bills | 
falling due in each of the 300 working days—tiis latter | 
point being of interest, as connected with the fiuctuations of | 
the money market from time to time. 
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The following Table (C) reduces this process into 
figures :— 
(C) Lexpox Discount Compantes—1867-70.—Progress of Total 
on as Capital, Reserves, and Deposits—Three Companies, 
ae ve. 
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The Profits in col. 5 are the results after allowing for Rebate on 
Bills in hand at the close of the asecounts, but before deducting 
e nses. 

“AWe assume in this Table (D) that the ts make 
4 per cent. per annum on the fixed funds arising from Capital 
paid up and from Cash Reserves, and accordingly cols. 7 and 8 
give the Total and Percentage amounts derived from the 
Deposits. The average Percentage of the three companies 
for 1870 is 1/ 1s 10d per cent. of profit on the its, out 
of which, of course, expenses, &c., have to be taken before the 
Dividend Surplus is arrived at. The National Discount show 
a Percentage of 1/ 8s, and a surplus of business profit over 
expenses of 79,000/; the United Discount show 18s 5d, and 
a similar surplus of 10,0007; the General Oredit show 
11 4s 10d, and a business surplus of 42,000/. These Percent- 
ages are not very different from the corresponding figures 
shown last week for the Joint Stock Banks. Assuming the 
Discount Companies to turn over their deposits (say) seven 
times in the year, the average margin of profit at each turn 
over would be (say) 6s per cent. 

The General Credit are weighted with an excessive paid-up 
Capital of 1} million—nearly twice as 1 as that of the 
National Discount. The General Credit should repay half 
their capital for severa! reasons, not the least of which is that 
large paid-up Capitals in the hands of a Discount Company are 
constant temptations to admit advances of a “ finance”’ 
character, and where financing begins prudent discounting 
ends. The General Credit have certainly not fallen into this 
fault, but their large paid-up Capital is a burden and a temp- 
tation, which should be lessened. 

Finally, as regards the Dividends and Bonus Divisions, we 
have the following results :— 




























Description. 


I, 


Il. | | | 
Average of 8 Companies ... €,152,000 casapee 5,868,000 

IIL. | | | 
Estimate of (say) 7 more 


, 
Discount: concerns (in > 61,520,00C 54,460,000 58,630,000 39,530,000 
all 10) at same average) | 


8,953,000 








pi 
IV. | millions. | millions. | millions. | millions. 
| 


Equal ai an average un-) | | 
expired date of 50 days {| 


of the Bills Discounted}, 430 | 380 410 | 280 


a an Dissent pr | (E) Loxpon Discount Compantss—1867-70—Dividends and Bonus per 
GRABER OF (GRY) -orcrere- 4 Cent. per Annum on Paid-up Capital. 
. ct Meet eget Foe National General United 
, | | Dates. Discount. Credit. Discount. 
Leaving to fall due “) 1867—31 Dec...........0+0« BB... ~ ceasoveee B ~ sevcyense 6 
each of the 300 working > | 1,400,000, 1,260,000, 1,370,000, 930,000 1868 —P  ceccccocesceses BED... \phocasses D .  ‘cepbapees 6 
ays (827) ......sseceeees BOR steel aeiak catia Bi eanetese eer 6 
The Estimates of this Table (OC) proceed, as in former years, eae a ipromnge tat o es eae ; 


on the assumption that the pretty high average of Total 
| Means shown by the public companies applies to seven of the 
private concerns—making ten in all,—and also on the assump- 
tion that the average unexpired term of the Bills discounted 
by Brokers in London is50 days. The “turn over” of (say) 1} 
million per working day, which results from these data, is quite 
consistent with and confirmatory of the extreme sensitiveness 
of the London market to even small variations in the number 
of Bills offering, or in the money available to absorb them. 
In the following Table (D) we bring together the items 
relating to the Profit and Loss of the Companies, and the pro- 
rtions of profit arising from Capital, Reserves, and 
osits :— 
(D) Loxpox Duxscounr Companies—Year 1870—Profit and Loss 


Results. (In cols. 1 and 2 the 0,000's are omitted—thus, 
80 — 800,0004 and 4 = 40,000/. 


previous years. The General Credit would have given better 
results but for its excessive capital. 

It may be assumed with a good deal of confidence that the 
discount business of London has maintained in 1870 the pru- 
dent and safe character of the three previous years. 





BUSINESS NOTES. 


Tue New Boarp or Trape TaBies.—We pointed out 
last week as a probable cause of the apparent diminution of 
our exports, shown by the Board of Trade Tables for January, 
that in consequence of the new Table being made up at an 
earlier date than formerly, it does not really include a whole 
month, whereas tke former Table did so. The following is a 























3 l 4 5 6 7 8 9 return of the “ values of British goods exported from London 
: Computed Resulte— | © | “ and the outports in the month of January, 1871, that were 
, pyre sae ; : g | “ not included in the January account of exports :”— 
Company. pt | less [Int. 4% a Values. 
= | Rebate.(° C#p.| Yielded by z2 + 
= ‘| & Res.| Deposits. = London ssvdbocccsnecebecedsvoosicoubosboscssabeuosebees 603,422 
| Sindee RN, ssicsescccensncttulindtitniibedsithecsetitabetn 1,453,735 
sto] ‘  ¢ Bs et GUAT GIR EEM. ev ensevncngepseteenqmmevienensinnseies 704,975 
National Dise’nt. June] 7+,000} 26,000] 48,000)12 -] 10,227 : TEE wimserschosetaginbineaplamtncceeediees 2,762,132 
i Dec.| 77,000] 26,000] 51,0011 9,927 This return more than accounts for the apparent diminution 





shown by the return for January. The difference was— 





20,154 


15,000) 52,000 00 


500, 8,300: 9 6 4,348 
B00} 9,600] 8 9) 3,831 


£ 
Exports in January, 1870 ........c...scecesceeeee 13,923,185 
om, 4AM A MINED ancsantinnennicasesinen 11,458,039 





MPUENONED cibuccosacpianeteoemmancitbonsten ul 2,465,148 

But if the above sum of 2,762,132 had been included, there 
would have been an increase of 296,984/. Any inference as 
to the falling off of our exports founded on the Board of 
Trade Returns for January is therefore premature—the real 
fact being entirely different from the apparent one. The 
error, as we have explained, will not affect other months as 
mach. The closing days of one month will be accounted for in 
the return of the following one, so that we shall in each case 
compare a full month with a full month of the previous year. 
But we shall not compare the exactly corresponding month, 
and till the new system has been at work for more than a 
year, this may be the source of irregular fluctuations. 







5,600] 17,900/18 3} 8,179 















The Dividend in 1570, of 17 per cent per annum at JVational 
Discount, absorbs 136,000/; of 7 per cent. per annun at United 
iscount absorbs 9,600/; of 5 per cent. per annum at General Credit 
absorbs 75,0002. 
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Computsory Survey 

















































or Mercuant Surps. — Mr 
has re-introduced the Bill for the compulsory 
survey and registration of ships by the Board of Trade, to 
which we objected last Session at the time of its introduction. 
The object of it is to apply to all merchant ships, with the 
exception of ships registered at Lloyds’, or the Liverpool 
underwriters’ registry of iron vessels, the provisions of the 
Acts for the survey of passenger steamers. Various regula- 
tions are likewise laid down for fixing the maximum load line 
of vessels, and on other technical points. The.lives of sea- 
men in merchant ships are supposed to be insufficiently 
protected by the present law, and the Bill is expected to 
improve matters by Parliament and the Board of Trade 
doing for seamen what they will not do for themselves. 
The objection is that such a Bill necessarily interferes with 
trade, and that regulations of the kind referred to are apt to 
prove unexpectedly troublesome hindrances, while they cannot 
really insure the safety of those whom the Government seeks 
to protect—eannot do more for them than they are well able 
to do for themselves. The policy of the Passenger Acts, on 
which the present Bill is modelled, was itself questionable ; but 
it could at least be said in defence that passenger steamers 
were used by miscellaneous crowds of people, who could have 
no previous means of testing their safety, and who only used 
them in the most temporary manner. There was room for a 
more or less plausible plea that the survey of such vessels was 
an affair of police. In the present case, however, seamen are 
people whose business is with ships, who are particular about 
the risks they run in unseaworthy vessels, and may refuse to 
go to seain them, who can understand the meaning of a 
registry at Lloyd’s; and if they are sometimes not so careful 
as they might be, that is surely their own affair. The incon- 
sistency of the Act is shown by the exceptions of vessels 
registered at Lloyd’s, or on the registry of Liverpool under- 
writers. This amounts to official recognition of the certificates 
of bodies over which the Board of Trade has no control, and 
if agreed to would be a precedent to be greatly deprecated. 
If the Government is to certify at all, it ought not to accept 
the certificates of unofficial bodies in block. 


Concessions BY Forrergn GoverNMENTS.—Investors 
who are tempted to take the shares or bonds of a company 
which possesses the concession of certain foreign Governments, 
should read the case of the “International Contract Com- 
“ pany (Limited), Joseph Pickering’s claim.” Tbe question 
at issue was of comparatively little public interest, though 
the sums involved are large—being merely whether Joseph 
Pickering, having sold a concession for two railways in Peru 
to his brother Edward Pickering, who afterwards assigned it 
to the International Contract Company, had any claim upon 
the latter for the price, viz., 302,000/. This could be merely 
a question of evidence, and the Vice-Chancellor, Sir John 
Stuart, has decided against the claim; but the statements 
made in the pleadings are remarkable. The plaintiff’s con- 
tention being that Edward Pickering bad bound the Inter- 
national Contract Company as their managing director, it 
became a point to show that the transaction was a reasonable 
exercise of discretion, and the price reasonable. In proof it 
was accordingly stated that Mr Pickering had been obliged to 
enter into engagements to pay no less than 50,000/ to officials 
in Peru, and 12,000/ to otker parties. These statements do 
not appear to have been disputed, but the assertions on the 
other side were as strong—that, in fact, the agreements, 
which began with frauds in Peru, ended in a mere juggle in 
England, and that Joseph Pickering had never even proved that 
he owned more than a fourth of the concession which he 
affected to sell. Of course this statement was only ex parte ; but 
it is a subject for remark itself, by thuse who are tempted- to 
hold shares in companies for taking up concessions, that the 
case was one in which such charges and statements have been 
bandied about. It is a curious pendent to the transaction 
that the International Contract Company was not going to 
work this twice-transferred concession itself—that another 
company, the Peruvian Railways Company (Limited) was 
launched for the purpose, under the auspices of the Inter- 
national Contract Company, and it was only after this 
roundabout p:ocess that the public were to participate in the 
profit. 


Tue B List or Conrrisutories.—An illustration of the 
want of any principle in the law which regulates the liability 
of the former shareholders of a limited liability company for 
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the debte due, ot.dte winding hen. heen afforded this week | 
by the decision of the Master of the Rolls in re Blakely | 





Ordnance Company (Limited), Brett’s case. The law is that | 
if the debts at a winding-up cannot be paid by existing siare- | 
holders, those who have been shareholders at any time within | 
twelve months previous may be put on the list of contribu-_ 
tories, provided any debts existing when they ceased to be 
shareholders continue unpaid. They are not to be liable 
merely in respect of these old debts; on the contrary, once | 
made contributories, they are to contribute rateably till the | 
general deficiency of the other shareholders is made good ; | 
but, nevertheless, the question of their being contributories is | 
dependent on the existence of these debts. This state oi the | 
law has given rise to the present case. The liquidator of the | 
company took out a summons against Brett, who had been a| 
shareholder within the twelvemonths, having discovered that | 
there were four debts due at the winding-up, which were not 
contracted after he had ceased to be a shareholder. The | 
debts were not in existence when the summons was takn out, | 
as Brett and other persons whose case he was selected to | 
represent had paid off two of them altogether, and by a com- 
promise obtained a release of the company from the others ; | 
but the liquidator contended that the debts having been in- 
existence at the winding-up, the disputing shareholders were 
liable. The latter, on the contrary, argued that the’ 
debts having been extinguished before they were made) 
liable, there was no case against them, the condition of their | 
liability having failed, The Master of the Rolls took the latter | 
view, and the shareholders are accordingly released ; but which- | 
ever way he had decided, it is obvious, we think, that the | 
whole law is most arbitrary. If past shareholders once made | 
contributories are to be liable not merely for the debts | 
through which their liability arises, but for other debts as | 
well, it would have been equally consistent, or rather not | 
more inconsistent, with justice to hold them liable if the | 
debts had existed at the winding-up, whether they were | 
afterwards extinguished or not. Past shareholders are now | 
made liable in consequence of a purely arbitrary condition, | 
and it would be no more arbitrary if interpreted according to | 
the liquidator’s view. It is not difficult to see on what prin- | 
ciple the law as to the liability of past sharenolders should | 
be amended. It is simply a matter of expediency—a mere | 
point in the question of the Uimits of liability in such 
companies, and the common-sense rule is—either release 
past shareholders altogether, which might put creditors 
on their guard by increasing their risks, or fix a definite time | 
within which shareholders who sell out shall remain liable 
in place of their successors. Beyond taking precautions that 
shareholders shall not sell out by wholesale on the eve of | 
insolyency—an object which is accomplished by fixing a 
definite limit of time—we do not see what occasion there is 
for the Legislature to interfere. There is no use, at any rate, 
in a rale which makes the liability of past shareholders 
depend upon an accident, and as we now see by the present 
judgment, provides a loophole for the escape of ex-share- 
holders where the debts through which they are made liable 
are less than the contributions they would be liable for—that 
is, in the very cases where their liability would be most bene- 
ficial to the creditors. 
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Stock Broxers as Directors.—The fuller report of the 
Lord Chancellor’s judgment, in the case of the Imperial Mer- | 
cantile Credit Association v. Coleman, shows that the whole || 
case has turned upon the evidence. The Vice-Chancellor held 
that Mr Coleman, as a director of the Association, was bound to | 
repay to it the profits he had made in his capacity of broker, 
in disposing of the Chatham and Dover debentures which the | 
Association had negotiated—his view of the evidence 
being that Mr Ooleman had not sufficiently disclosed his 
interest. The Lord Chaacellor on the contrary held that Mr 
Coleman had sufficiently disclosed his interest, and that as the 
articles of the Association authorised the employment of 
the directors as agents upon the latter disclosing their 
interest, Mr Ooleman was entitled to the profit 
he had made. The Lord Chancellor however was very 
careful not to throw any doubt upon the general rule of law, 
the apparent difference between him and the Vice-Chancellor 
being that the latter held that the extent of the directors’ | 
interest in the contract should be stated, while the Lord- | 
Chancellor thought that a less definite notice of the interest | 
was sufficient. “The company,” he said, “ could not expect | 
“ 40 have all the assistance afforded by Coleman in nego- || 
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“‘tiating this transaction, and the benefit of all the fish | fore dismissed with costs, and a direction hiegeeigy 8 
é brought to their net, without allowing any remuneration to | of the money which had been paid pursuant to Vice- 
é be received by Knight and Coleman.” The Bill was there- | Chancellor’s order. 








THE PUBLIC REVENUE AND EXPENDITUBE. 
Tx following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Feb, 11, 1871 :— 


REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 








Budget 
Estimate 
for 
1870-71. 


£ 


Tota, Baemaquae Rreswes 













} 


Balance on Ist April, 1870— 
of 


E 


SOee eee rene eeeeree 


Bank of Ireland ......cccccssessss++s 



































REVENUE. | 
EAT 19,300,000 17,511 
Nits nscdinteloemnindeenaantl 21,660,000 18,778 
aa eae 8,589,000. 7,711.00 
Taxes......... -etessvcesei eer evcosecceten pes 2,850,000 1,840 
| Fm@sme Tax ..<.000...cccccocovecssvovorss 000, 
ETT cnscceteshemneetmmmennetl 4.775.000 3,630. 
Telegraph Service ...........cecsssss- 675,000 
| Crown Lands ..c..c.ccccscccesersseseees 385,000, 
| | Miscellameous .......sercssserssssersese 3,050,000, 2,694,595 
Bevan ..0..0--cccccscoeeeee rerecoees 67,634,000 Expenditure .......scocerseserers 
| OTHER RECEIPTS. $ UTHER PAYMENTS. 
|| Advances, under various Acts, repaid ........., 1,875,94 Advances under various ACtS ....e...eeeererreeee 
| Money raised for fortifications.............cesssss, 150,00 Expenses of fortificatioms........eeeeserseserres 
| Money raised by Exchequer Bonds ............ it a ser Bonds and Bills, &., paid off...... 
| Temporary advances not repaid...... .. aeiutll } (Exclusive of 600,0007 Bonds paid off with, 
| \ Surplus Income.) 
! income, to reduce Debt .....s.sscessessss 
(Exclusive of 1,500,0001 applied to repay 
| Baok advances for deficiency.) 
) i 67,971.190  ——P7O.1TG.BB2 |) _—_— Totals ....eerserverererrensnnnnrnrssncenrensnse sesersenerenererss 
The following are the Receipts on account of Revenue| The Exchequer issues of the week on account of expen- 
during the week ending Feb. 11 :— | diture were 812,3241, viz. :— 
Receipts of £ 
Week Ending Interest Of debt...........ssesceecserseeeereeseerssceese: 802,324 
Feb. 11. | Other charges on Consolidated fund ..........se00 nil. 
£ { Supply services..........-cccsseccecseescesseeseceses es 510,000 
GeebeMaS .osconsnecsiesnnscssvesseeceocssecscceseces cos - 874,000 Telegraph Services ....ccccccsccoerseecersessscescnases nil. 
eves. cocce cmp abhermbicetecevecsoompesiococoupcopers 701,000 
ps SEES e SESE SEE OCR Te TEE eee - ‘ Durin g th e Ww eek the eash bal an ces have incr 4 as 
WRG coc cevecscccccess cusubeensancepp wocscesocsuevesen 371,000 
as - follows :— 
VCC RINE ia 0 vides e Besnincses siti oscbutcoatenpeecedes 815,000 Bank of Bank of 
| Pett DER 00 cn ccoscnets cccmsevcsvonssasingueenscopenbcce 100,000 England. Treland. Total. 
Teg Ahe seven cciesopeveeeb ure. .ceenpesopneyéces coosne nil, £ £ £ 
DANE ceigninninibincpiinemainentie nil. Balances or Feb. 4 ......,.++++ 2,262,497 ... 651,511 ... 2,914,008 
| Mihara Gta. apetens sivepe cen oy wee qemnccneecannsie 7,639 i, Feb. 11 -cocoereree £009,980 ... 779,798 ... 4,789,788 
~ EROUBEEDs cond cecbcttpondiddes 1,747,443 ... 128/282 ... 1,875,725 
| STEEL -vensodiisenstinpPegoee s*puncabegsearectionen : ae : : 
s p P ais The other receipts to date were 90/, the other payments 
| The total receipts of the previous week were 2,559,702/. were 150,500/. 
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rel The elections have made M. Thiers virtually “ master of the 
¥o gu Correspond ence, | situation,” he being returned by ten or vantins different con- 
stituencies, and the party of which he is the chief being the 
most numerous in the new Assembly. It is and 

Havre, Feb. 15. | hoped that at the earliest moment possible he will declare for 
|| ‘The reaction against the Republic is even more violent and | Peace; and as he is almost the only practical statesman of a 
complete than had been foreseen. The majority of the gh order France possesses, as too he is renowned for his 





(FROM OUR OWN CORRESPONDENT. ) 








elected to the National Assembly are notoriously adverse to | Patriotism, even for that exaggerated and boastful form of 
that form of Government; and in some places, among them | 1¢ called Chauvinism, any opposition that might be made to 
| Havre, the supporters of it have met with si discomfiture. | him would not be of much avail. 
| Paris, to be sure, has “ voted Red,” in fact returned the | , With M. Thiers in control of the Assembly, there is no’ fear 
craziest, most fanatical, and most desperate ultra-Democrats it | Of wild financial projects gaining acceptance. But on the 
_ could put hand on, joining to the monly a few moderate men. other hand, there is little hope of a ical reform of taxa- 
| But Paris ‘is always in opposition to the rest of the country; tion, such as that of Peel in England, being effected; and yet 
_ perhaps to prevent it from doing mischief in the new situation | 1t 18 certain that France needs one—certain, too, that a more 
that has arisen, it would be well to deprive it for a time of the favourable moment for one could not be found than that 
| privilege of being the seat of the Government and of the Parlia- | Which will follow the conclusion of peace. On the Commercial 
_ ment, and to establish them in some provincial town. In the | Treaty with England, which will very shortly become one of 
different political crises of late years, this has been repeatedly | the great questions of the day, his well-known Protectionist 
| pre yposed ; ‘and it would render ineffective any new revolu- | OP™uons justify the apprehension that his action will be per- 
tionary outbreaks of the — city, There is nothing in the | #cious. He will, however, have to take into consideration 
| project 6 Fame to French ideas ; indeed, out of the capital the fact that the denunciation of the Treaty, or the modifica- 
it would he generally approved. There is nothing new im it | tion of it in a Protectionist spirit, will cause dearness of many 
|| either, for ander the ancien régime neither the Court nor the | atticles ae consumption absolutely necessary; and 
| Government was at Paris. that the sufferings of the salto will be vated very con- 
| ‘In voting ugainst the Republic the majority of th they wil ha hg chp thd ¢? ” 
| have vobell tor peace. It is not too ant on at onked ee ae een ha i 
| Paris the desire for is so strong that it would be ted a ti Si iteee Bas aaieen it Bheibete: 
peace f _be accep ments about it transmitted from Paris week. M. Dorian, 
on any terms not manifestly dishonourable and ruinous. One | the Minister of Public Works proposed to denounce it, but 
| hears wealthy people, who a few weeks back clamorously de- | the Gov Such were facts rian’ 
: ernment refused. the . M. Do Ss 
| manded the prosecution of the war, now admit that a con- ition was most - : seeing that the circum 
| tinuance of it presents no hope of advantage ; whilst as to the | stances of the moment did not permit acalm examination of 
| pene eae oe wee ee the electoral community, they | the matter; seeing, too, that it did not concern his depart- 
te war because it makes them suffer. ment, but that of a and that there was manifest im- 
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propricty in his meddling with it when the Minister of Com- 


It deserves to be noted, ho it shows how 
utterly ulous the ists are when they see an 
opportunity of gaining any advantage. 
Government at Paris has once in meddled with 
ee The last decree ed the t of 
them, is, legal roceedings respecting them, to the 13th 
of the present mon iitak aude dectes Gabed the OL, arate 


another month’s delay from the said 13th. As the delegation 
of Bordeaux is now happily) deprived of authority, this new 
enactment is applicable to all France, and even to Algeria 
also, as well as to Paris. The preamble of the decree is somewhat 
singular, saying “that it is desirable to return as quickly as 
ae the strict execution of engagements which is the 

ental law of commerce.” It would have been natural 
after this to have read that there should be no more delay, and 
yet further delay is ordered. 


The additional taxation which the war will necessitate, both 
for the State and for municipalities, has already to be 
applied in Paris. The municipality of that.city has obtained 
a decree, dated Ist February, authorising it to impose 14 per 
cent. on the rent of houses, &c., of 4, and upwards; 12 

r cent. on that from 2,500f to 4,000f; 10 from 1,500f to 

,000f ; 8 from 1,000f to 1,500f; 6 from 600f to 1,000f; 4 from 
400f to 600f. Holdi of less than 400f are to be 
exempt. Formerly the hi rents had only about half 
these rates, and exemptions extended to those of 600f. To this 
augmentation of Direct taxation will no doubt beaddedas great, 
or even a greater one, in the Indirect, otherwise Octroi. The 
Government on its part will undoubtedly have in the shape of 
new taxes, to exact more than the municipality. Altogether 
‘the Parisians, and the foreign residents among them, will be 
in sad plight. 
| The last quotations of the Paris bourse that have reached 
these parts are as follow :— 


{ Feb. 6. Feb. 9. Feb. 10 
g @ c f ¢ 
P odednotve seb shonde shack ~~ BW WO ia. BE Bis 240.5 50 90 
End) of month ............0000.- BS BB in.dde bse tin me 
‘New loan (Empire)—cash.......... O68. Benes 52 30 ...... 52 20 
4 End of month ,.........0..0006 BA BB. - 2.0...  ygppennndl, Sp 
iBank of France .............00.0000e 2355" @ ...:.. eee We canes 2410 0 
(Credit Foncier..........s0s00.0eseee0 vee eveees 950 0 ...... 945 0 
Comptoir d’Hiscomptes.......ccc0c0 9 tee eee eee 540 0 oe 542 50 
Société Générale ee COR S860 coed p ees ce me <) emi oo veneees S73 BO. acinus eee 
SUID: cibdianseistenecescss. eve’ oman Ris. ‘anenten pe 
IRIN. cicchiedasithisaveengitcs:...don,’ “emach i eee 56 75 
United States ............. ane oenapeed » Set. OO, canned Re oe 
TD .chinetihidenpelgunmanh ine. ~anseue 48:29 :..... 
Parisian Gas............. RANE ——~~ere—— “newer 798) 7B... coves 798 75 
I Bed cciccnsss pen eonnell 610! \ Oi dew... 
\Northern Railway .....ccccccce cee cannes 930 0 ..... 933 75 
Lyons-Mediterranean ditto ...... a Fe oe cccten 790 0 
OrTIIEN * veiiikdecccsevisweteeen tee tts FIO OD ces 770 0 


South-Austrian Lombardditto ...  ... 

We have no explanation of the fall from the 6th to the 9th. 
On the 10th uneasiness about the result of the Paris elections 
was felt. It is vexatious that at Havre we have nothing later 
than the 10th, but the fact is that, postal communications, 
‘established between Paris and the rest of France since the Ist, 
\do not yet exist for this town, owing to the Prussians having 
‘impounded our letters at Rouen, because the Havre post 
office people have had the incredible folly to quarrel with them 
about. the rate! of postage. All we know of Paris comes, as 
last week, from what a few stray travellers and the news- 
P 


rs they bring with them tell us. 

“Requistioning in Paris of live animals, flour, provisions, 
fuel, &c., has entirely ceased, and the trade in them has been 
re-established. At rst many dealers had the mortification of 
seeing the s they offered for sale pillaged by the famished 
mob, and that rendered them for a few days cautious in taking 
eames But the pillagers have since been reduced to 
1/0 * Lex i 
| The Bordeaux delegation of the Government, a few days 
before being put down by authority from Paris, decreed that 
1,000,000f should be given to towns and villages that have 
‘suffered from the invasion. The sum is absurdly small for 
the objeet mentioned, and when and how it is to be furnished 
by the Treasury are not stated. 

_ ‘The Prussians, as is known, levy for themselves in the de- 
‘partments they occupy the taxes ordinarily paid to the Govern- 
ment, and they ener great severity in exacting payment. In 
this department, for example (Seine Inferieure), of which the 
chief town is Rouen, they demand that the Direct taxes on the 
basis of 1870, and an amount equal to them for Indirect, shall 
be paid each month within five days from the end of the 
month, under pain of 5 per cent. extra per day for a week, and 
after the week of having the commune that does not pay in 
totality oecupied by troops, who are to be lodged and fed 
gratis, and are besides to receive 6f per day per officer and 2f 





THE ECONOMIST. 





> 2 





& 


1 similar con- 





for each man. At Chartres have i | 
ditions, and no doubt have done the same i everywhere. 


In addition to taking taxes, the Germans, notwithstand: 


not been more merciful elsewhere. 
to furnish 6,000,000f; Fecamp, 
Lillebonne, 252,000f; and mere villages 25f per 
population. The French complain that this {s a violation of 
the armistice, and if an armistice means the suspension of 
hostilities, they do not appear to be in the wrong, since there 
is decided hostility in taking people’s m against their will. 
The Government oS 
tations on the subject to the 
sailles, and it to say that they have a chance of 
being taken into consideration. 

Following close on the Prussian announcement relative to 


ployed workmen and the poor. In support of his prayer the 
mayor makes the sad statement that not fewer chan 


war contributions on towns 


| 
i 
' 
' 
i 


ving been appealed to, has made represen. || 
Younion head-qnarters at Ver- || 


40,000 | 


= are now being relieved, and that the cost of,soup, 


read, fish, &c., for them is 100,000f a week. 
When the city of Ronen was occupied by the enemy, the 
authorities of Havre thought fit to prevent cotton and 
coal from being sent hence to that tow, im the hope that by 
depriving the factory ulation of the means of working, 
they would be plunged inte distress, and would revolt against 
the invaders. 
political move, and did not perceive that it was both silly and 
wicked. They have maintained the interdiction sinee, and 
continue to do so in spite of the armistice. They do not 
ive, apparently, that whilst causing imzonvenience to 

, it will, if persisted in much longer, drive away trade 

from Havre. In a sitting of the Chamber of Commerce of 
Rouen held on the 10th, under the presidency of M. Pouyer- 
Quertier, the following resolution was adopted :—*‘ Consider- 
ing that it is notorious that the municipa! and adnunistrative 
authorities, under whom for the present is placed the town of 
Havre, interdict absolutely the sending from that town to 
Rouen, and its district, of all merchandise necessary for 


industry, and particularly cotton and coai, under what- | 


ever circumstances the said merchandise may have heen 


e Havre wiseacres thought this a profound | 


' 
j 
| 
i 
' 


carried to the town; considering that this arbitrary measure, | 
applied rigorously for more than two months, could enly be 
justified by the necessities of national defence; but that at 


present, on account of the armistice and of the provisional 
raising of the military blockade, the pretext alleged can no 
longer be maintained, and that the measure becomes iniqui- 
tous and inhuman, inasmuch as the effect of it is to deprive 
of means of existence the innumerable populations who live 
by the cotton manufacture in the departments of the Seine 
Inferieure and the Eure ;—considering that aj] the represen- 
tations made by merchants of Havre and manufacturers of 
Rouen have not been able to modify the inflexible pretension 
of the Havre authorities ;—the Chamber of: Commerce of 
Rouen delegates to two of its members, MM. Pouyer-Quartier 
and Cordier, the express mission of exposing these facts to 


the Government of National Defence, and ¢f calling on it 
for a prompt and energetic act of authority to put am end to 
this abuse of power on the part of the local administration of 
Havre.” 


In the Havre newspapers, a few days back, appeared a letter 
from some carriers of the town, very respectable traders, it is 
said, stating that they had offered to do fer 5,000f a da 


| 


the pa t of taxes at Rouen, there appeared an earnest 
aia the mayor of that city to its citizens to pay the | 
municipal tax imposed in December last for relieving mem- | 


' 
' 
i 
' 
i 





| 
| 
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the carrying for what is called the army of Havre, whieh has || 


heretofore cost 11,000f, and that they have obtained no answer | 


from the military authorities. This is a new cramp to be 


added to the many, of the way in which in the war the public | 


money is squandered. 


To the many disasters that have befallen France has now | 
Tt has broken out in the! 


to be added the cattle plague. 
departments of Finistére, Mayenne, Sarthe, Orne, and is 
reported'to have appeared in the north also. 

An official notifieation is made, that the navigation of the 
Seine “is possible ” up to Maisons and Bougival. In a straight 
line these places are only a few miles from Paris, but beyond 
the river winds a good deal, and is obstructed by the bridges 
destroyed. The expectation is, however, entertained that it 
will soom be cleared right up to the capital. Though th 
longest, the river is the cheapest way of making expe- 
ditions to Paris, but vessels of a very smal} draft of water 
are necessary for it. The railway from Havre to Rouen was 
to have been reopened for traffic on the 11th, but the Prussians, 
for some unexplained reason, kept it closed. Yesterday, how- 
ever, it was announced that they had set it free. By it Paris 
can be reached via Amiens, provided travellers carry no bag- 
gage, can find room im the few trains that run, and above 


all, can get written permissions from both French and | 


Prussians. Even then they are in danger of being stopped at 


St Denis, within a few miles of Paris. What advantage the | 
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Prussians can have in renderi 
now that it is virtually in their ion, no one can tell. 
In a day or two, however, it is to resumed the armistice 
will be prolonged, and then no doubt Paris will be completely 
reopened. Even if war should recommence, there would be no 
reason for keeping it shut up. 

The transactions in the market of Havre have not yet 
become so extensive as might have been — from the 
hope that'is generally entertained of peace. e following is 
a detail of them since last report :— 

Corrox.—The sales have been 340 bales, chiefly United States. 
The brokers on Friday put the clsing quotations at 50 kilogs. New 
Orleans very ordinary, 102f; Oomrawuttee, &c, good ordinary, 83f ; 
Tinnevelly ditto, 80f; Madras ditto, 74f. 

Corrze.—50 tons Malabar, 90f the 50 kilogs, in bond; 500 casks 
ditto, 115f, duty paid; 1,871 ditto, prices net stated; 1,149 Hayti, 
102f to 108f, duty paid; 503 Gonaives, 115f and 112f; 706 Winard, 
110f and 80f, in bond; 140 Ric, 120f, duty paid; 450 Santos, 109f; 300 
Mysore, 115; 75 Guatemala, 110f. 

Tattow.—127 pipes 46 demi-pipes La Plata sheep, 52f to 54f the 
50 kilogs; 12 pipes saladeros ox, prices not stated; 20 pipes Monte 
Video ditto, 56f. 

WooL.-—16 bales Buenos Ayres, lf 55c to 1f 60c the kilog. 

P.S.—London newspapers received to-day contain a Bordeaux 
telegram ‘asserting that “the Prussians are ing ruinous 
requisitions on the inhabitants of Havre.” The i 
have never entered this town, and have not obtained sixpence 
from it in njoney or kind. The false telegram referred to is 
much to be regretted, as it is calculated to cause uneasiness 
to the commercial people in England who trade with Havre. 


access to the city so difficult 


Havre, Feb. 16. 

By an arrival from Paris of the 14th, we learn that the 
Government had authorised the municipality to raise by loan 
in that city, “ in any form it might think fit, and on the best 
terms to be obtained,” the ,000,000f demanded by the 
Prussians as a war contribution, and to raise a further sum 
not exceeding 5 per cent. of that amount for “the expenses 
of issue and of negotiation ;” also, as a tee for the 
same, to pledge, if necessary, “all the property it pos- 
sesses not set apart for a public service ;” and to impose a tax 
“on any articles of consumption, or on any source of revenue 
it might please.” This decree shows that all that was said 
about the 200,000,000f having been offered by certain banking 
houses, or Gf subscriptions for it being solicited in foreign 
cities, was erroneous. It is, perhaps, not necessary to remark 
that the tax’ referred to is altogether distinct from that on 
rent mentioned in the letter of yesterday. 

The following bourse quotetions have been received :— 


Feb. 13. Feb. 14. 

; { c f c 

Threes-}—cash........eccecceseeereees 51 50... cee 51 70 
End of month...........0..seeee0« i 51 70 
New Loan (Empire)—cash ...... 52 70 
End of month..............:ese0e TE sonmeante 52 75 
Italian Fives—cash ...........00+ yt 57 0 
United States ditto ............0.- oo. 106} 
Ottoman, 1869, Gitto............+0. DOOD avdcekis 267 0 
The quotations for end of month of the principal companies 
were as follow :— 

Feb. 13. Feb. 14. 

i fc fc 
Credit Foncier ..........00..sceee0s SD dnscnctes 972 50 
Comptojr d’'Escompte ............ Et SD... .crccesees one 
Credit Mobilier ..............0sse00+ Bae: @.. conpacnce 
Orleans'Railway  ............s000+s ey ae :-eeenepe 
NOrthene  ...cccccoccccccseveesesoees 965 0 x soso 
SERIES scntnsctoncbooonsnae ponececons UE 57: meauecenh 
Lyons-Mediterranean ............ 835 0 c.eeceeee 
TINIE, -snetuadetaenenetsbewuinn i, re 
MPONIOR,  cascnescvcccesaccscouscoueees SID FO  cecccocse 
South-Austrian Lombard......... BOB 2D  ccicivecs oes 


It is remarked in a report of the bourse that on the 14th 
the Threes at Marseilles was 52f 35c, and at Bordeaux 52f 60c. 
Those prices; being higher than at Paris, it was said either 
that those markets saw the situation in a brighter light than 
the Parisian speculators did, or did not imitate their “ prudent 
moderation.” 

The letters from Paris for Havre, detained by the Prussians 
at Rouen, hawe been distributed to-day. They are the first 
received by pst since the investment of the capital. 





The Bankers’ Gasette. 


BANK : RETURNS AND MONEY MARKET. 
| BANK OF ENGLAND. 


Aw Account purguant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
: on Wednesday, the 15th day of February, 1871. 


re DEPARTMENT. - 
Notes BRAD crecccrcsavesecceseceees 36,216,595 Government Debt SOC Oe RES eTee 11,015,100 








Securities ...........000008 3,984,900 
Gold Coin and Bullion ....... -» 21,216,595 
Silver Bullion SECTS CHR SST OSE Cee Ee eee 
36,216,595 36,216,595 





BANKING DEPARTMENT. 


£ £ 
S Capital ....cce 14,553,000 Government Securities ......... 32,915,011 
SOOO eee eee eeeene roses Sea, 14sho00| Other Securities CCP e cece ee ees eseee 19,728,766 
Public Deposits, including Ex- 
chequer, coer Banks, 
Commissioners National 
Debt,and Dividend Accounts 7,740,546 
Other Deposits........s-serceesee 18,930,072 
Seven-day and other Bills...... 719,236 


45,312,802 
Dated February, 1971. 
— THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
ties. 





Liabili £ 
Bank j= —= | Securities ......cevcre-reee scssseesee 92,090,777 
een ae a se 23,935,301 | Coin and Bullion...c.corcecessesee 21,885,090 
Public Deposits .......c.-ss++++ 7,7 
vate Deposits........creser o I 








50,605,919 53,975,867 
The balance of Assets above Liabilities being 3,369,948/, as stated in the above 
oe ee FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


Seen ates Tal 

Chporbatiet coccesceccncdeocscctcccecoocossnsenses - eeeceeree 382,191 
Public Deposits.......ccccsssrsreesereseeseseees 1,318,709  ceeresees “a 
Other Deposits seneeecereceseecceceesseseeesoees 560,701 eeeeee eee eee 
Government Securities ........cc-ccress ons eudecces’ ine 
Other Securities .......ccccccseseeceeesesens oe 1,508,527 — cecvnee oo 
Dee Riccceccsnenecccccepeenecesccccesenneenseceses 102,257 eresecces 
TROBE ccsccntedccécnrssentaensocnasteiptadccnsteveeete 13,565  cecceeses 

| 348,927 eeeeteree i) 


BeServe ..rcecceseecssesenccesees messsesscceoees > 3 
The following is the ofhicial return of the eheques and bills 


cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 
Feb. 15, Feb. 8, - Feb. 16, 
1871. oe — 
TDUrSdAY ..cccsresreeveverssenees 10,076,000 eevee 13,120,000 coves 9,874,000 
BEER  cccccccevecccesscovscseseee 12,013,000 0.0 25,845,000 
BatUFARY cccccccecccescccoveceees 16,676,000 1 evevee 15,446,000 
BEOREAT coveerccccecsscccceccnescoe 13,465,000  seoees 10,906,000 seve 12,483,000 
TeORERY .cnrcccrerorscceocsovevcces 13,365,000  .eseee 527,000 sesees 12,483,000 
Wednesday ....ccsecersesseeses 12,830,000 seecee 11,657,000 «ses 
Tata .ccccoccsecccscesscssocs 90,716,000 ns. 75 


057,000 0... 85,960,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Feb. 16, 1870. 


The total since the 4th of January, 1871, is 476,672,000/, 
compared with 484,511,000/ for the corresponding period 
last year, showing a decrease of 7,839,000/. 

Subjoined is our usual table, affording a comparative view of 


the Bank returns, the Bank rate of discount, the price of |. 


Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 





, | 
At Feb. 19, Feb. 17, Feb. 15, 
with the present week 1868. 1869. 1971 
Circulatien, including £ £ £ 
bank post bills......... | 20,108,487 | 23,971,756 | 23,631 23,935,301 

Public deposits ......... 4,048,567 | 4,661,015 7,790,546 
Other 20,003,424 | 17,947,895 18,930,072 
Government securities.. 13,468,079 | 1 12.916,011 
Other ties 16,265,356 | 1 18,728, 766 
Reserve of notes & coin 12,818,989 | 10,317,015 13,659,025 
Cein and bullion 21,192,149 | 18, 21,885,090 
Bank rate of discount. 2 % 3% 2 % 
Price of 93} 93 *. 
Average price of wheat 50s 538 
ExchangeenPari-(skrt) 25 124 20 | 25 123 20 224 | 26 25 30 

— Amsterdam ditto 11 18 18} 12 0} 11 17} 183/11 172 18} 
— Hamburg(3months) 13 9$ 10 |13 10} 103] 13 10 103 | 18 ll 
Clearing-house return 


s+ __ | 76,056,000 | 83,008,000 | 90,716,000 
In 1861, the Bank rate continued at 8 per cent., to which 
it had been suddenly raised the previous week, but the 
accounts this week showed a comparatively small recovery of 
bullion, in consequence of the high rate—irom 6,356,000/ to 
6,850,000/. During the week there had been unfavourable 
news from America, and M. Mirés in Paris had become bank- 
rupt, besides other fresh causes of monetary disturbance. The 
discount houses were limiting their business. 

In 1868, money was at 2 per cent., with no prospect of 
early change. The Irish question was being greatly discussed. 

In 1869, money was. tending to be dearer in the open 
market, chiefly on account of the demands for recent foreign 
loans. In politics, the French menaces against Belgium were 
causing some apprehension. 

In 1870, there was little business in the money market, 
and the tendency for the moment was rather downwards. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 
9,004,9987; in 1868, an excess of 3,738,068/; in 1869, 
an excess of 1,314,602/; and in 1870, a deficiency of 
1,240,234. In 1871, there is an excess of 201,3061. 

Discount anD Money Marxket.—The movement of the 
market this week, in spite of a great deal of uncertainty, has 
again been towards a higher value for money. The demand 
at the Bank, and at the joint-stock and private banks, has 
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preeens Seem ieactaees | Sani aie Panera ge the other securities in the Bank account for 


months’ Bank bills is fully a 
Gad thn: tes “Foe onde is 


e, 
° 


It is shouts; however, 
in some quarters, that these causes will only act for the 
|| moment, and though the bills from Paris will be of a large 

amount, 2,600,000/ in all, yet in consequence of the great 
accumulation of money, something more decisive will be 
|| needed to cause a distinct advance m the Bank rate. The 
stringency in the open market caused by the revenue pay- ' 
ments again may, it is supposed, in consequence of the 
unusually strong position of the Bank, have its effect restricted 
to the mere increase of the Bank’s business. Still the pre- 
vailing, and we are inclined to think the sound, impression is, 
that money is steadily advancing, and that the causes now 
operating are surely increasing in strength, though the 
movement is most gradual, while there is still so much un- 
certainty about the coming 

The increase of “other ” securities at the Bank during the 
week is, as we have noticed, 1,508,000/. The public deposits 
have increased by 1,318,000, and the private deposits by 
-560,000/; but the bullion has increased 102,000, and the 
reserve, 349, 0007. The reserve is now 13,668,000/, against 


27,389,000/ of “ liabilities.” 
1} We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 
Bank ne MOUEHS ........ceeeeeereeees 23 = per cent. 
Do $e. |. Ghecsbutesbstebeieees per cent. 
Do 4 SP) egncecrdoccosecresese ; per cent. 
Do oe . : - steeensereamemale per cent. 
Trade bills—2 3montbs................0000« 2% 3 per cent. 
Do Ga "  entsosvesoncccscooces 3z 34 - — 


Do GS. =m > eaccnccsccacvescnese 4 
The allowance for deposits at the joint stock. eee and 
discount houses is as follows :— 


Joint Stock Banks at call............:sssssseeees 1} per cent. 
Discount houses at call .............ceseesseeee 1$ per cent. 
Do with seven days’ notice ............s0000 1} per cent. 
Do fourteen days ....c0.ccccccscsccssssecssesceces 2 per cent. 


The discount quotations current in the chief continental 
cities are as follows :— 


Bank Rate, Open Market, 
per Cent. per Cent. 
1870. 1871. 1870. 1871. 

BURN nitandgdecmocnsen Fe canaee i : cosleteds o-  sevete cai 
OOM sdpctilecnecese= © 4 ccsces _ ea &.. <cssees 5 
TOGEED. .occevitinsomnes ©: tebe ee 4 
Frankfort .........++. G - sagese Gh cccccccce Bh conece 34 
Amsterdam ......... Oe ceseee Be cccvcccce 48. cocces 38 
MED Ghscttiscdicdicns” Be cc .cve Oo nkdcte Se dens 6 
Brussels ...........0+4+ ee a ee ae 3 
BERGE. sipacracendnnee 3 sookee By -sheceniape ry voonne : 4 
I oli scien t oes seinen: ine spedaiaen 2 


St Petersburg ...... BS  seceee GD  cepcosaen . MF. congo 

Ene.isn Government Srocxs.—The stock raced this 
week have again been inactive and in suspense, the state of 
dealings, combined with the uncertainty as to the character 
of the coming peace and its effects, causing numerous fluc- 
tuations without any material feature to notice. Generally 
it may be said the tendency in the early part of the week 
|| was to improvement. Consols touched 924 4 on Tuesday, 

and closed at 923, a fractional advance on last Friday’s prices. 
|| The foreign market was likewise buoyant, including American 
securities, and home railways, though in a less degree, shared 
in the improvement, On Wednesday and Thursday, how- 
ever, there was an equally general dulness and relapse, 
Consols falling to 91} 92, or a point lower than the closing 
prices of last Friday, and this weakness has continued to-day, 
a slight tendency to recovery being checked by the reports of 
German intention to make a triumphal entry into Paris. 
The improvement, such as it was, has been ascribed to the 
more favourable views taken of the prospects of peace, and 
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|| stringency in the open market, in consequence of the 


money; bat though both these causes are now generally 
affecting the stock markets, ee eee in the 
way described. The im t was evidently a continua- 
tion of the reaction whi 
consequence of the attempt to close bear accounts, and was 


had begun at last settlement, in 


203 
the subsequent to renewed apprehensions of dear 
especially manifest in foreign stocks, which had been weakest. 
Mach of the later dulness, again, was due to the inherent | 
numerous now that the dividends have been declared, and | 
are beginning to be paid on almost all the principal lines. | 
The dull tone predominates, in eonsequence of the continued 
apprehensions of dear money, and of the competition of | 
foreign loans which will ensue after the peace. | 

As regards English Government securities, we have already | 
noticed the principal changes in Oonsols during the week. | 
To-day there has been hardly any change in the quotation, | 
and the closing price it will be seen is rather lower than last 
week’s. It is probable that the fall in Consols would have | 
been much greater than it is but for the dealers being very | 
short of stock, which has no doubt been a feature of the 
markets for many months, but is now felt more strongly than | 
ever. It would not be at all surprising if this evarcity should | 
: have a marked effect at the next settlement, as there seems | 
no likelihood of much stock being put on the market before 
peace is definitely adjusted. 

Subjoined is a list of the highes! and lowest prices of Con- 


ie ae eu 8 CONSOLS. 


Account. Uxchequer Bills. | 

Lowest. Highest. — Highest. March. Jane. | 
Saturday ......... GB ncesee G2h cores «DB ccesee 92} ccovee pm 12s pm 
Moncay .......++.0 GR cccves >) oa ecceee oat cuncus 63 pm 7s pm 
T ecktdictdene Se canes 924 .ces00 GR. cceres- GED. - ceeove pm 9s pm 
Wednesday ...... DIE  coovee BB ccoees DIF cccece Ce pm 8s pm 
Thursday ......... = ont einows = eoesee oat eunese 3s pm 8s pm 
Friday .ccccencocee DG coeeee DBR wceeee DLF novos GBH ..-..- mm 7s pm 


2s p 
The following are ‘the changes for ‘the week, taking the | 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Ine. 
last Friday. this day. or Dec | 
Consols for money ....ce-rerreessceereeesnssenees « 91 i BPs  ecorecece 91; 2 - + | 
Ditto account ........ccscccccsesecesccsereseseces elt BPs ~ <coceceee 91F 2 - 
REIT io ccslnsinesinsenesistmetenentnnege, SR |: contigo yt + 
NeW SG nccccccrcccccscscosecccccopecccecesscccsccsce GR BP == sveveeeee 25%: +t OF 
Bank Stock, last dividend 44 % --.......-++.+» 242 4 aecreeeee 244 6 + 2 
India Stock, 10} %, nal 0 200 Das, $8, HERS 2057 —ceeeceses on ove 5 


Ditto 5%, red. at par, July 5, 1890 ...... Se 1094 | 
The Bank of England ‘has notified that any holder of stock 
in the public funds, residing within the United Kingdom, | 
may have his dividend warrant sent to his address by post, | 
and that applications for the transmission of the warrants, | 
payable in April, should be lodged at the Bank on or before 
the 1st of March. 
Excuequer Briis.—2s to 7s pm. 
Cotoytat Government Srocxs.—The following are. 
the changes for the week in this Separates : -- 


Closi Closing Prices Ine. 
Naot Friday this day. or Dee. 

Camada 6 % .ccccccccsecccrcceccoccosescococessorcoces 106.6 ceeseccee 104% 5h + OG 

Ditte 5 %..c..c.ccrccsscsccvosesccssces sensecseees = ; 985: 94 + 
New Zealand 5 % Consolidated Bonds...... 99 = seeeeeees SE _—sasew ave 
New South Wales 5 % —— 1888 to 1896 9h en deuspioee 100.1 + 4¢ 
Nova Fcotia 6 % Bonds, 1875 .......+0-<++s00« 102 3 —eeeeeesee 102°S aes ane 
ne Government 6 % opouds, 1884-56 107 8 —ceeeesese 108:2 + 1 

Leteri 6 %..c..cccoocesccsececsccccconcosccsccoserse ae = eanesestio Ce — a 

WO EW EG ccccccecccesscccccsccssccseccecse BOR _ccccceves 101; 2% 6+ C«CO* 


Forrtan GOVERNMENT Srooxe. ‘—The buoyancy early in 
the week was especially manifest in foreign securities, and | 
was @ natural reaction from the great depression approaching 
to panic which prevailed at the close of last week. It may 
be considered, too, that there is a tendency to discount the | 
prospect of an easy peace, from which it is anticipated there | 
will be a comparatively stable condition of Eurcpean politics 
for some time. The principal improvement was in Turkish, 
accompanied by more favourable reports as to the provision | 
of means for the coming dividends, and announcements from 
Constantinople of a change of Finance Minister, and pro- 
posals for new taxes. It can hardly be doubted that the 
Turkish revenue would be more productive, even without new 
taxes, if in better hands; but reforms must take a long 
time. The North German loan has also improved, in con- 
sequence of purchases on German account, the belief being 


weakness of home railways, in which the realisations are | 


CC LLL LL LE 
ee NE 


that the Government is employing a portion of the indem- || 


nity obtained from Paris in this manner. The French | 
National French loan has also been buoyant, from purchases, 
it is stated, on private German account, to which cause is 
also traced an advance in French Rentes. These are stocks 
however most likely to be acted upon by the prospects of a 
stable peace. Peruvian 6 per Cents. have also been largely 
bought, on the ground of their lowness of price compared with | 
the 5 per Cents., and there has been a marked advance in 
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them. To-day the dulness of Wednesday and Thurs- 
day has ¢ontinued, a slight improvement at the opening 


being more than compensated by the of the German 
terms aboat Paris, and still more by report that King 
Amadeus been shot at, which made Spanish weak and 
cther stocls in sympathy. 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Ine. 
last Friday. this dey. or Dee. 
6 0%, --0- seeereeeree 208 OOF COES TRO e ee ET ET eTEe eeerceree 90} 1 + 1 
Brazilian 5 % :1865........00..sscerserecsereseeeeses Be  ceecesnee 4 + 
44 % JBEB ......ccc.ccrecreseeee pucecence 68 9 eovssecee 8B 3 de idee 
OS BVPOGE F, ccccencocessetsapectnsscocenoonene aan ra le 
TD ' | sccdlbdiistederectecbdesntstocccdeusesee 7% 81 wen sa” ae 
Danubian Principalities 7 % cscccecesseseeees 8 83 5 —< 
Pe Oe deutenseimapyemdbsenipndinbuapbenncnsin 8& 91 sapavem 88 90 ae 
Ricyptian FIG TEBE cntiveceitvserstnsiorvvedses wo 8 ateobads OS FOL 
Foy BOE | ccostnae sasecgebeetnceredcvees o-, 3 90} 14 - 
Ditto 7 %, 1966 (Railwavs) ...... .......00+ FE 10D ceccceeee ae. ce ee 
Ditto 7 %, $866 (Pasha Lean)... atin GOD. themes amas + 3: 
Ditto 9 %, 4867 -esrerseersseeneneessneteceersens (i 9745s 06+ «C4 
ae Ps ‘on. Wbdvedevctdssdbdecebbhoodbecees a r. oo cat i a 1 
Italien Se eeene reer er tenses eeenes scan seteres entre ee a + 
Ditte 5 % State Domain .......cc.cc.cccseees 846 eoccogeen 85 7 tt + 1 
Ditto 6 % 'Fobacco eereee weeeee 87 9 eeereceee 89 91 + 2 
Japanese 9 %, 1870 maupdbeceptceme’ 0B 200. ccrsienta nee... s6..00n 
UENO, * aicisarndacsiamtbnibaibapeiadieadaonese SR” * cttutons 133144 + 3 
| Permvian 5%, 1965 .cccececceores soossetsensesee 0:3)» \emmens 981k 06+ (1 
| Portuguese 3 % Bonds, 1869 ........0corssees TBD: = cnreenven a3 + 3 
Rewalam 6 % , GBD ...000.cceccsce-s/cccecsesesscese CO T° > cthtdew 1% + 43 
eee oo BAG ——ancececce 5 — 
UNITED. THEE senscesstagntemenshnarersecnse a: detest 86 } + i 
Ditto 5 % vbihecclibishnsabildeinhihhovies OOo: encuies 9142 + 3 
ES ee ae BEE BF ——nevedenee + 1 
Ditte, Angl»-Datch, 5 %, 1866 ............ i) > ee 914 24 + 
Ditto 5 %, ) el-Vitebsk Bonds ............ SR. cemvesso + 1 
| Ditto 4%, Nicolai Railway Bonds......... OO ee 684 9 + 
Ditto 5 %, Moscow-Jaroslaw ..........0.0+s BAS  — ceecocese 84h 5 ~ 
. Ditto 5 %, ee Bonds........« woe BER Bec ccees 864 2 + 
panish New erencccescececesconecs sce eece sees mt Te sa ereeees + 
Ditto 5 %, 1870 oe Fee eee eee . vo. 77 or ps 7k - ¥ 
Tembehats 6 %, 1BB6 cceccsccceocecnsctenese-consees - 79 81 79 81 a | 
DURES %, JOUD «secemrccorenapeseocevcsneostvoch BO GL sareansee 62 3 + 2 
ee ores 61 tonenne 643i + 
ONS F, BEES tcrecccesce csuliitvomnepuesonieh ee... iene 4335 + 
BOS Sh, BOND Gicveercreeesctithenemmnecess 594 GO saeveeeee 61 + 1 
Ditto 6 % Homes, 1969 -.ceseevereree socsenes 514 2 evesesses 522 3 + 
Ditto ditt Small Bonds ........ccrccscrcsere BLE B  —>savevecee 532 4 + 1 


3 

The cldsing quotation for the French National Defence 
loan was $82 to 88% ; North German Confederation, first issue, 
99% to 100; ditto second issue, 1§ to 13 pm. 

Exe.isa Raruwars.—The railway market, as we have 
noticed, has been weak, the payment of the dividends inducing 
speculative holders to realise, but, as will be seen, the fall in 
the quotations for the week is comparatively little. It would 
undoubtedly have been greater if speculation had not been 
checked by the suspense of the last two or three months. 
The pricey of the principal stoeks are a good deal lower than 
they would have been with more favourable prospects. As it 
is, mow that the usual time has come for realising, speculators 
make the best of their dealings, though with a good deal of 
reluctance, the feeling being that in almost any event another 
considerable rise in the value of home railway property will 
take place in the next few months. The traffics this week, as 
will be seqn, have again beem very favourable. To-day there 

| is no special feature to notice, the general dulness continuing, 
and very little business having been transacted. 

Notwithstanding the general depression Metropolitan Dis- 
trict stocks have again improved in consequence of another 
great advance in the traffic returns—an advance, however, 

which mugt partly be ascribed to the influx of passengers on the 
day of the opening of Parliament. It is a peculiarity of the 
Metropolitan District line that from its position it must benefit 
largeiy by: every State ceremonial at Westminster or Bucking- 
ham Palade, and this should be one of the elements in calcu- 
lating its seturns. 

The fojlowing shows the principal changes in the quota- 
tions of prdinary stocks, comparing the latest unofficial 
prices :— ! 


, Closing Prices Closing Prices Inc. 
; last Friday. this day. or Dee. 
Cada Beniash .. :\ncecececnnensse essocvewspenenemnscuce B7§ BBR — cesereree zi e = } 
Great Bastern, sdeecagniaipen sdilenptnmemeiveaitiay i +. apeeeueee st + - 
TRUCE A © .wcccsvcssserecccneuecccvecuvedecuse BEGG.) ects 123 - 1 
tinea ty SD. tteeen 132233 -— 2 
EE Pe ce cevcherntcotesyebreconescumnbnscenee are | iments 73% 4 —- + 
Lancashire and Yorkshire .........cesceres-+s ecsees--o 134) — 2 
London and Brighton...............ccsserseers os 43 ow 422 3xd — 
London, Chat DOVCP....ccsceceessenee 1 144 - & 
London and North- Western evosveveemcoess, ABBR B — cecosncee. 1293 onky, sin 
London and S)uth-Western...............ccoces it _a =. e .-  atew’s ams 
Manchester, Sheffield, and Lincolnshire ... = Gehccnten GED: ccs ace 
itan 90 eee ee eet ee SOR OPR TRS eee ee eee ee - ee eeeesee i = 4 
FOR EERE SS MEA Un. deensdets sek’ 
— ” eee e eee ~~“. stead eens ewree 1 7 —_| & 
SGN BIE | crmecsmrennnencenasncepinaresenminny — See Es. ones ome 
i 1D cit onstehichiadesed inn nin TG = ' 
Bouth.~Lasterns ......cesveeceeerereseseesoenaseenensee 733 teeeereee 783 d ~~ 
FCN FCRIII ccccceceessnscoccerqpecseonsensee EEE EP” eumesces Se. se ank 
Ditto Deferred......see.ee-e-eee-veeseceneenenses 2b 3 wes . } 4 
The following are the changes in the principal debenture 
* meme 5 
a 4 
this day. or Dea. 
Great Wastern}A 5%  cccocsecorsssrccccccccseess 10D 11 — ccoveceee 109 11 


Priees Closing Prices 
last sr or Dec. 
Ditto 1867 Redeemable ........0-esesesererene 1 Giceg SE jae, ae 
Great Western 5 % eeee cee eereee eaters eereeeeteee a 3 oe eeceree — 134 i. 
London and Brighton 44 % --:-s-r+-sesese2» 98 100 — eeecennee 99 108 + 
London, Chat., & Dover Arbitration 44% 92 3 csscrsses 3 Sas 
Metropolitan Distriet 6 % seeeeee - 10011 weneeecee 108 10 a 1 





The traffic returns on eighteen railways of the United 
Kingdom, of which a list is subjoined (ineluding the principal 
railways), amounted, for the week ending February 11, to 
664,844, being an increase of 40,460/ on the correspond- 
ing week of last year. The aggregate receipts of the 
half-year to date are 3,296,302/, oes - pope ae 
111,816/ on the corresponding aggregate o . 
The principal increases of the week have been—London 
and North-Western, 7,219; North-Eastern, 5,163/; Great 
Western, 5,112/; Lancashire and Yorkshire, 3,419/; Great 
Northern, 38,2391; Midland, 3,250J; and South-Eastern, 
2,568. The following shows the increase or decrease in 
each case, for the week and in the aggregate :— 

RAILWAY TRAFFIC RETURNS. 





Aggregate Receipts of 
Week's Receipts. aif-yeurto date, 
Inc. or Dee. Inc. or Der. 
on on 
rrespondin Correspnd 
Amount. Sz in 70" wre per. =m 
£ £ 
Bristol and Exeter ...... 747 + 548... 40,044 + 1,405 
Great Eastern ........... $5165 + 843... 241,221 — 2,894 
Great Northern ......... 40,939 + 3,239... 248,549 + 7,169 
Lancashire & Yorkshire 50,431 + 3,419 ... 298,981 + 19,891 
London, Chat., & Dover 10,090 + 842... 58,581 — 1,940 
London & Nrth.-Western 121,903 + 7,219... 730,228 + 24,705 
London &South-Western 22,803 + 2,018 ... 136,600 + 2,337 
London and Brighton... 18,354 +4 1,057... 114,106 + 2,373 
Man., Shef., & Lncolnsh. 21,686 + 1,253... 126,065 — 2,205 
Metropolitan  ......ss++ 7,780 + 250... 49,489 4+ 858 
Metropolitan Distriet ... 2,002 + 1,281 ... 11,768 + 7,364 
Midland ...ccacccoee:cccss 72,387 + 3,250 423,102 + 12,379 
North-Eastern............ 82,679 + 5,163 473,867 + 23,729 
*Caledoniam ........ ...... 36,926 + 1,089 76,19T +» 8,230 
*Glasgow&Sth.-Westrn. 11,499 + 135 ... 22.9138 + 318 
*Great Westera ......... 74270 + 5,112 .. 150,067 + 9417 
*North Britisc............. 27,241 + 1,179 ... 55,295 + 1,743 
*South-Eastern ......... 21,942 + 2,568 ... 44, + 2,137 











664,844 +40,460 ... 3,296,304 +111,816 
* The aggregate in the case of these companies is reckoned from the 
Ist of February, 1870. 
Foreren anp Ootontan Ratnwars.—We subjoin our 
usual list of the changes for the week :— 
— a Closing Prices Inc. 


Forman. y- this day. or Dec. 

Antwerp and Rotterdam .........sccvsseorseees LBS she caveeeeee 1 die ‘ene 
Bahia and San Franciseo............ce.s0e-ee 13 13t eccoweset 1 oon oe 
Be'gian Eastern Junction .......00...-000ees 44 coqeonses”- MEER: —- poep> ane 
Dttcle- hatha iiss cccccccccsvcccccocesscccsescsnseseoee TD kueodiee 233 2 + # 

DUBGD Me Wlesercaneryrsdntsocccocvecceeosezevessocee 1h 2 POR  creveseve a PER cco ove 
Gipnet LER pecdiepevcnpccccceecocscsesceers > . ao 123 4 eam ove 

Ditto 5 % Obligations .......0..-..scssseseee voices, Oe eee eee 
Lemberg-CmrernoWitz....-.....sceve-seeseere. conses 1568 16% .ceeee... 168 168... oe 
Lombarde-Venetian ..........cecocessesesscencees TARE 1B Dy .-ccceeee 144 ¢ —- % 

Date BT CNG. cccccenepounspercennnece, OR E __-_.sverevage 9} } a 
Nomur and /iége guaranteed 14f pr.amm. 10 $  —— «s..ces 10 

Ditto guaranteed 6 % Preferenee ......... SS 214 4% « 
ID NG FR a. a, ceccccessetisenvecsveceenenin 63 4 64 4 a oe 
Bem PADD inccccscecsssbcecicccroveccvoceccscocccsedees TAPP cececcece 214 eco 
VORB... coccdssbinbecdatibbvcescocccoce sr onniomnenpette hi GF i. cxcesence 33 2 > - 

Ditto 3 % Obligations: .............00e0s0 an OE 8 esnatiien 34 ¢ —- + 

British Possessions. 

nist Be chiciibevsecedpvecniicchscabalecsecstens Do cecabhn 109} 10 + 4 
Grand Trunk. of. Camad@a ......cccsccccssssssess 123.2 owe 12 3 we ote 
rent TnGlan Fae... sccorcespeqeoccesaiece _1OB-H |. cvepnenny + 2 
Great Western of Cariada...........cc01.seseseee TEES +. dneeneces 15 i a2 + OY 
SERIA acti insiroatessihisononsaiatase Ee... wnkes ee a oe 


American Securitres.—There has been a steady demand 
for American Government securities throughout the week, 
and the quotations, as shown below, are about ~ higher at 
the close. Erie shares remain quiet and unchanged in value, 
but there has been afair inquiry for Atlantic and Great 
Western Consolidated bonds (Bischoffsheim’s certificates). 
State bonds remain without any material alteration in 
price, 


Clesing Prices Clesing Prices Inc. 
last this day. or Dee. 

United States 6 % 5/20 Bonds, exchng. 4/6 903 1 o 91 + 
BIUNT PIOUS cccqrarctbeetneviaperevisecsonsee ee eieteds + 
BPRUSOHEBET. 16 WD 0 ceveccnccnciocecttbsaiecdaves > swedbaiiel a 
Ditto 5 % 10/40 Bonds, exchange 46 ... 863 7} xd ......... 87% 8 + 
Ss and Great Western Consol. Bonds 289 = .......... + 

cupecnepescmnseseunsuoecseseunenescesons 18 eosgvocte 6et «dee 

Tilinois Central Shares .............0..cessesseeee 1085 9 ee eeeeee oak 10 + 

5 % Sterling Bonds, 1900... 938 6 = .ecccce ~ 9835 soe eee 

Panama General Mortgage 7 % Bonds, 1897 - 


Pennsylvania Gen. Mor. 6 % Bonds’ 1910 OOF 1 wien 90} 1 x 
Virginia 6% Bonds .......... deinitiys: GUNES 5 nat . dll tes 
Ditto 5 % Sterling Bonds BEB 2. stones 55 8 —_— 
Jorst Stock Banxs.—The distribution of the dividen 
recently declared has led to reinvestments in joint stock 
bank shares, the hardening tendency in the value of money, 
and the favourable prospects before trade, havi 


further 
stimulated purchases. The snares of some of Indian 


OOO Sena eee eeeeres: 


OOS OOO ee ee eee 


banks, however, continue to show weakness, Oriental and | 
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Australian, British Indian Extension, Great Northern, Mar- 
seilles, Algiers, &c., and Reuter’s } each. On the other hand 
the failure of the attempts to restore the eable has caused a 
decline of { in West Indian and Panama on the week. 


The directors of the Submarine Telegraph Company have 
resolved to recommend a dividend at the rate of 7} per cent. 
at the forthcoming meeting of shareholders. 


.—The fluctuations in the value of British mining 
though not numerous, have been somewhat important 
in extent. West Chiverton have been pressed for sale, and 
have given way 4; West Seton have declined 5; Wheal 
Seton, 3; and East Lovell, 1. South Wheal Frances shares 
closed at an advance of 2; while Great Laxey, Marke Valley, 
are }, and North Wheal Orofty }, higher on the week. 
Business in foreign mines has been much restricted, and the 
only important movements are—a rise of 1 in General 
Mining; 4 in Eberhardt ; and a decline of 4 in Oape Copper. 

MIscELLANEOUS.—A steady business has been transacted 
in this department, and the leading companies are higher on 
the week, Telegraph Construction shares, however, have 
been flat, and leave off at a decline of 14; while Hooper’s 
are d lower. Silver's India Rubber shares, on the other 
hand, have been in demand, and have risen 24. Among 
other changes are—a rise of } in Australian Agricultural ; 
1 in Canada, Darjeeling, South Australian Land, Tobacco 
(Italian) Loan, and Foreign and Colonial Trust. Royal Mail 
Steam shares are 2 higher, and National Discount }. 


Mr W. Hope, Q.C., has addressed a letter to the share- 
holders of the International Fimancial Society (Limited), 
urging them to support a requisition to the directors to call 
an extraordinary general meeting for the purpose of consider- 
ing the relations of the meeting with the Metropolitan 
Sewage Company. 


ExcuanGeEs.—There are slight alterations in the exchanges 
this week as compared with last, showing a diminution in the 
demand for the means of remittance to the principal cities of 
the continent. The tenders for 400,000/ in bills on India 
were received on Wednesday at the Bank of England, when 
the amounts allotted were—to Calcutta, 344,2001, to Bombay, 
50,0001, and to Madras, 5,8007. The minimum price was 
| fixed as before, at 1s 10d on all the Presidencies, and tenders 
| on Calcutta and Madras at 1s 108d will receive about 76 per 
cent., and on Bombay at that price in full. These results 
show a further increase in the demand for means of remittance 
to the East. 

Buiii0on.—The fellowing is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold.—Our market has been quiet during the week; the demand for 
abroad has almost entirely ceased ; aud of the arrivals mentioned below, 
about 86,000/ has been sent into the Bank. Sovereigns have been with- 
drawn for shipment to Egypt and the Cape, the Nyanza having taken 
30,000/ to Alexandria, and the Gambia 25,000/ to Natal. The Russia 
has brought 100,000/ from New York; the Soudan has brought 4,500/ 
from Africa; the Shannon has brought 13,400/ from the West Indies ; 
the Cordillera bas brought 60,000/ from the Pacific total, 177,900/. 

Silver centinues in fair, but not very active, demand for Holland, and 
all present arrivals are taken for transmission thither. Prices remain 
as quoted by us. The City of London has brought 25,000/ from New 
York, the Russia has brought 79,000/ from New York, the City of Ant- 
werp has brought 55,500/ from New York, the Delta has brought 
132,000/ from India, the Shannon bas brought 29,000/ from West 
Indies, the Lord of the Isles has brought 150,000/ from India—total, 
470,500/. 

Mexican dollars.—We have received during the week about 15,000/ 


i 


of this coin from New York. There are but few orders for China, and 
as a rule the coin is taken for refining purposes. : 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 10jd to 
1s 10gd. The Council bills on India were allotted yesterday; the 
minimum, as before, was ls 10d per rupee. Tenders on Calcutta and 
‘Madras at 1s 103d will receive about 76 per cent., and on Bombay, at 


same price, in 
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Indian Government loan notes remain as last quoted, 4 
—o 5 per Cents, 98} to 99; enk'tt perGace: 106 to 

Quotations for Bullion.—Gold—Bar gold, 77s 9a 5: 
fine, 773 9d per oz std; ditto refinable, 77s 1ld 
American doubloons, 73s 8d per oz; United States gold coin, 76s 34 
per oz. Silver—Bar silver, 5s to Ss O§d per oz std; ditto con- 
taining 5 grains gold, 5s O}d to 5s Ojd per oz std; Mexican dcllars, 
4s 109d to 4s 103d per oz. 

There were no bullion operations at the Bank of England 
to-day. 

According to the official returns published in to-night’s 
Gazette, the imports of the precious metals during the week 
ended February 15, amounted to—Gold, 195,644/; silver, 
453,2881. The exports were—Gold, 14(),440/; silver, 
140,2407. It may be noted that these figures afford a rough 
approximation to the truth only, the value of the gold bullion 
being declared at the rate of 4/, and the silver—both bullion and | 
coin—-at 5s perounce. The estimate is, therefore, excessive to | 
the extent of 3 per cent. on gold, and probably 5 per cent. or 
more on silver. 





COURSE OF THE EXOHANGES. 











emncenerenupantnenenampenggll 
| Tuxspar, Feb. 14. | © Farmar, Feb. 17. 
Tims. |" Prices Negotiated | Prices Negotiated 
on "Change. ; on ‘Change. 
AMstero@M 4os..ssvecseesereesseens | Short. | 1172) Mish) Mae) Mis 
iliskdinieienshimmndhedid '3Months; 120/ 1221/ 20! 1 Oo 
OOM cence "=" | 30) 2 21'38 0} tc 
DRDIOND in ciensitidtiiamnnentecaned | = | 25 42)| 2552), 25642) 25 52 
IE hi cierilaensaenuaed | = | 2542) | 25 528, 25 42) 25 52h 
camel me ae las — | 1310)/ 131 | :13108| 1311 
Pe ieethsntnhibene: 35 dadiesenaabe | Short. | 2525 | 2530 | 2525 | 25 30 
ft \3 Months., 25 70 2580 |. 2570 | 2695 
Marseilles.......ccccssecccsveeeecsss -- | 2560 | 2580 | 2560 | 35 85 
Frankfert-on-the-Main......... — 120 | 1205 ‘1203 | | (1208 
Vienna ......... i siiaeameniie — | 126% | 1275 |: Wem, 12 7a 
isk enisianesicttngasioceone _- | 12 67% 12 75 : 12 67 12 735 
ee _ 304 oi | : BO§ | 30) 
Copemhagen........s...ssessessseee | — 9 18 92% |: 918 | 92 
WIE: pasaidctdtsndinndaherconee a) oT ene TY cat & 273 
RIED tire soccmetneuneaanecotil - | se 26} 6 27} 6 26 € 272 
eocceccscoccessceseccacescocesl _— 45% 
et (> |e a es 
BaP eR eccsessesneneepnnrgnscoms - 49 |: 4% | 45% 
| (ee nilihiaemdemntiatte L i | ¢ 2h CU la 45} 
i ciascisttppnecetemmnaseceeed — 48 | 483 #|° 45} 
GOORE sconipcococcenenqannesnrncesdié | _ 26 75 26830 | 2675 26 823 
Siehaciaencnatatteaetinnediival — 26 75 26 80 | : 26 75 26 824 
LAGRAER: | snccvcqerepronsesenccocsed | _— | 26 75 26 80 | : 2675 26 824 
TI snietintiesihiniahiniisitasihed —- | 247% 26 80 |: 2675 2% S24 
TERI secoceccenesnausennenirovinis os 26 75 26 80 |: 2675 26 823 
TRIIID. «ovine cudsoenecsemmennanpe! _— 26 75 26 30 26 75 26 824 
Messiaa. menancoepocngocgnsomnacshooes — | 26 75 26 80 2% 75 26 323 
aE cccunlanthiniatsinnnecsectess 30 Days.| 522 | 62} * 522 53 
QROEEO ceccvercvcecescovecscrescosnes | 623 } 52% : 622 53 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. Lendoa. 
PUT ccccciniisne anbavel Feb. 12(?)..+.+. 25 35 Short 
ANEWEEP ..0cc0ccercceee — V6 cee 25 10 _ 
Amsterdam... 1B cceeee ll 16 erenee — 
Frankfert........s0000« — 15  asoves 119 oepee =~ 
Hamburg ........-..0008 — 16 cece 13 a eqnive _ 
my ° acctemaiihanes | | tee * pemnen Bi tase 3 months’ date 
eR  coqpcecgeropearene a LB canons 6 7 — 
FIRED cccccceccccoceqepe —~ 16 csevee 123 7 _ 
MESES cuncoccecemnensebe — 1B ccevee leew ee a 
St Petersburg seeceee - + 14 eeeeee pn eeer'se = 
Alexandria ............ =~ 8  cecsee sone —_ 
New York ........00+ — 16 reseee ee 0 eel 60 days’ sight 
ana eeeeee -errrre 0 @£=@“©=@ eee ee --- eeedee 7 
Rio de Janeiro ...... Jan. 22 nsec 223 pooren 0 _- 
eens fe WD cco 23% 24 Mis. Ss 
Buenos AyreBcccccce Lh sevens eel enben — 
Bombay ......-00:-0000 ek Me mane ls 1034 ess 6 months’ sight. 
Calcutta .......000s0.00 — 1D cavers ls 10y8¢ pancie -- 
Hong Kong............ — 1 veveee eae | Scents — 
aca Nia 5s 10d ini = 
EXCHANGES ON INDIA 
Faeprvuary 16. 
60 days. | 30 days. 
Celetiee, | puicemnmdimeindis Is 1 cecsseceeres? 18 10d 4d 
BERBERS cocurnycceseceocqoocensnvoneseonense IS LORE nececcreoss: Is 10,4 4d 
BOMbDBY......0.0c..ccccccccccesccscsoecscess Is i esccsscsvers 18 109,40 94 
IID scctncitniccctnicdbadeesd am LE . atacietenenl : 8 % dis 
I rd aaiaiieanteetaiciciemration 4% iS revcecenees 34 % dis 
BiDGRPOLP 02. .capeooccscase eoscescccce 4s 5d Cnemece aS ee 
‘Hong Kong .,........ docdsccenonoqooocce MB BA scecsesesce: 4s 5hd 
BYVERCY -ccccecnccccscossovecseqesocccecerse 1. DE -. como, 2% & 
BEIRORERD  cccceccnvccsscosenaspegeneenee Sh ee \.. exncensoeces o d 
MEETINGS OF COMPANIES NEXT WEEK. 
187i. : 
Feb. 20.—Berlin Waterworks. 
21.—Australian icultural Company. 
Dublin and Railway, Dublin. 


Lancaster and Carlisle Railway, Lancaster. | 
Muswell Hill Estate Company. ' 
22.—Maryport and Carlisle Railway Company, Maryport. 
City of Glasgow Union Railway. ; 
23.—Imperial Gas Light and Coke Company. 
South-Eastern Railway Company. 
24.—British Land Company. 
Danube and Biack Sea Railway. 
Liverpool Tramways Company. 
Mid Hants Railway. 
Mid Wales Railway. 










































Feb. 24,—-Millwall Dock Company. 
: Monmouthshire Railway. 
' Sali aud Yeovil Railway. 
25.—-Bristol and Exeter Railway, Bri 
; East Norfolk Railway, Norwich. 


re. 8 

i FEBRUARY SETTLEMENTS. 
Ticket Di y—February 27th. 
Account )ay—February 28th. 
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PUBLIC COMPANIES. 


{ RAILWAY COMPANIES. 

Cockermouth, Keswick, and Penrith—-The revenue showed an 
increase: of 2,695/, and some increased e had been 
incurred by renewals. The balance available for dividend, 
after providing for interest on preference shares, was 5,357, 
out of which the directors recommended the payment of a 
dividend at the rate of 4 per cent. per annum, and that the 
‘balance pf 6771 be carried to reserve. 

Erie—-The Erie board state that on the 30th September last 
the capi{al was $83,536,910 in shares, and $23,398,800 in bonds. 
The grows revenue for the year was 16,179,461, and the work- 
ing ex and rents $14,824,860; balance, $1,354,601. The 
sum rbed in interest on bonds was $1,646,623. 

Great astern.—At the meeting a 1} per cent. per annum 
dividend was declared. The meeting was then made special, 
and resolutions were passed co ing a former resolution, 
that the Metropolitan Extensions should be constituted as a 
separate‘undertaking, that 650,000 be raised under the Act of 
1867 to complete those extensions, and that interest at the rate 
of 5 per cent. per annum on such stock be —_— half-yearly 
out of the receipts on those lines, and that the residue 
be retained by the Great Eastern Railway. 





{ 













Great ‘Northern—Summary of revenue accounts for the 
eecond half-years of 1869 and 1870 :— 
i 1869. 1870. 
ieipeepptbnennanenntitinnenes £1,166,878  ssvssesversvere £1,204642 
537,346 














5 Wiixc.ccencvicinitjgeovsnccsacsensbenensaseee GIB citric 651,488 
Surplu from previous half-year ............ 4142 ..crcccccereees 4,194 

i 

GB8,674 ove csosceceees 655,682 
Preferefice ChArGes ...ccccoccoressseeseecesoceees BBL155  ..coccccesccees 
Availatile for dividend..,........0.cessceseerseses 290,519 — ..crcccce.coces 352,342 
—on the ordinary stock at the rate of 72 

pericent. POT ANNUM cecccsceces everseeerere "298219 (83%p.a) 348,994 








; 1,300 rccccocccccccee 3,348 
* These Sgures include dividends on the A and B stocks; on the A stock at 9} 
and 10} = cent. per annum respectively, and on the B stock at the rate of 6 per 
cent. in bot); half-years. : 
Capital Account, 


; apn. Received. 
$ £ 
To B0th: Tune, 1870...ccccccscecesscesesceeceseseees 18,947,906 — ..crccocccceses 18,788,818 
During the half-year .......ccsssoseseeesesees 266,289  srceccsccrceres 318,501 








‘Total, 3st December.....s-sereeeesee 19,214,195 seeeccceseesees 19,107,319 
Estimated outlay during the current half-year 350,000/. The 
directors: + that a serious difference has arisen between 
the boards of the Midland and Great Northern Railway Com- 

anies relative to the rates for the carriage of coal to London. 

e leadjng railway companies interested in the coal traffic 

strongly advised the directors of the Midland board to accept 
the friendly mediation which had been proffered by the chair- 
man of the North-Eastern Railway Company, or that of some 
other practical umpire. The Midland Company still decline 
any arbitration or mediation, which might, in their opinion, 
reopen Sir John Karslake’s award. 

Liskear\l and Caradon.—Dividend declared at the rate of 5 

per cent.!per annum. 

Marypcrt and Carlisie—The gross revenue receipts for the 
ast halfiyear amounted to 53,701/, and the expenditure to 
9,476i, leaving a balance of 34,225/, which, added to 1,099/ 
brought from the preceding half-year, enabled the directors to 

| recommend a dividend on the emery stock at the rate of 12 
per cent.’per annum, and on the preference stocks according 
| to their 5, erie guarantees, carrying over a balance of 1,121/ 

to the nekt -year. Capital expended, 743,881/. 
North-astern.—Outline of the revenue accounts for the 
second hlf-years of 1869 and 1870 :— 
1869. 1870. 




















GOSS THVENUC......ccccreree-.osevecesereeeseneees ae £2,447,065 

Working eXpemses.......ceererscereeceereeereers 1,007,964 cercoceesssees 1,110,092 
£ >: ilasebtehscibcaneanprerennentnte —_— 1,336,973 

Add prepious balance ...........cseeeeereeeereee TPM. coveccassscence 12,148 
‘ 1,947 487 wercecccercccee 1,349,121 

Deduct ‘preference Charge ......c.csccereees — GIB BAB sseeserererreee 615,537 
? 

Availab{e for dividend..........cccccrcsesssseres 628,879 ..neccereereeee 733,584 


—on theordinary stock at the rate of 7} per 
cenk per ANTM coe cece cocvesccccccssceserecs 
~t 


: Capital Account. 
‘ ‘ Expended. Received. 


To B0th Tame, 1870..c.c0ce-<enceeeesnsenscosersseee 41,392,754 
During ‘he half-year sss...-sssseee sveseseees SERED commenter 


i Total, Sist December ......... 41,757,969 .. 


‘ 
' 


619,409 (83% p.a.) 
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Estimated outlay during the current half-year 732,116/. The 


falling off in preference is due to the redemption of the 
Hull and Selb a eee The directors recommend 
that a dividend at the rate of 24 per cent. per annum be paid 

ce at the credit 


on the Hull and Hornsea stock, out of the 
of the revenue account. The of the shares of the | 


West Durham Railway pope oe been leted. Of 
the 166,667 6/ shares created at last meeting, 156,663 had 
been issued, the remaining 10,004 shares, carrying interest 


from the Ist of Jan last, would be issued at 1/ 10s per 
share premium. The line between York and Doncaster was 
on the 2nd of January last, and the whole of the com- 
pany’s lines for which Acts had been obtained were either in 
P or would soon be staked out and let to contractors.. 
North British and Caledonian—Two awards have just been 
made by Mr Eborall. In the first he has awarded upwards of 
5,0001 to the North British, in addition to the 1,050/ 
1 previously given them. i i 


Scottish Central the ¢ 
of Greenhill, he has decided against the Caledonian Com- 

any ; but he has awarded two sums of 50/ against the North 
British Company. 

North London.—The directors recommended a dividend for the 
half-year of 2? per cent. on the preference stock, and on the 
ordinary stock and share capital at the rate of 6 per cent. per 
annum, leaving a balance of 2,078/ to be carned forward. 


Capital expended, 3,583,216I. 
lisbury and Yeovil—The half-year’s traffic amounted 
to 43,4301, showing a decline of 102i. e balance for ordinary 


dividend was 13,853/, out of which a 7 per cent. per annum 
distribution absorbed 11,4351. 

South-Eastern.—The revenue accounts forthe half-years ended 
3lst January, 1870 and 1871 :— 











av ~—r 

Groas TOCSHPED ccccccccceccoccccsees eosvonceevecscces J9B,217 — .ccccccceseseee 754,684 

Working expenses ........ccrecccceserssevecsseeese 355,964 .roccccccscveee 339,326 

Previous Surplus sc... scssovcsssecccccsvecceccsvece 3,660 ceveccccnseesce 22,007 

4ABB13  ..rorcccssreees 438,355 

Preference ChATZES sececeroseserversseeeresesveres +0 — BOB AZZ ccccocrcscesses 284,003 

Available for dividend ...........cccccoscesseeses LEB BOR cccecccccccesee 154,352 
—ou the ordinary stock at ihe rate of 4 per 

CeNt. PET ANNUM .....coccceceseresscoceseeeees "152,729 (4% p.a.) *152,729 





BeTPIUS | ccccccoocrcscsccssntoccssoence CBB nrcccccccccccee 1,623 
* Including the * preferred ” dividend at the rate cf 7 per cent. per annum, and the 
“ deferred” dividend at the rate of 1 cent. per annum. 











Capital Account, 
neste: panes: 
Td Slst July, 1870.....cccccccccrsesssssssseccoeee 18,566,919  .recorccoeseese 18,393,197 
During the half-year............cccccesssssseesess 18,428  cerrcccscccsces 131,366 








< Total, 31st Janwary, 1871.........0+ 18,585,347 ...e0seeve0- owe 18,524,563 
Estimated outlay during the current half-year, 80,500/. The 
reduction in preference charges is owing mostly to deductions 
madeat the corresponding period for the construction of thenew 
Waterloo station. The loss of continental traffic amounted to 
65,8981 ; but local traffic showed increase. The current finan- 
cial half-year will consist of only five months, it having been |} 
determined to make the half-years terminate on the 30th June 
and as NE The steam-boat traffic has of course been || 
very depressed. e company has carried 6,059 pack of 
food for Paris, frte of ¢ . The agreement for a ro of |} 
traffic with the Chaham and Dover and the “ Brighton ” stands 
postponed for the present- 

Stratford-on-Avon.—The traffic receipts have advanced 5501. 
Dividend annonnced at the rate of 6 per cent. per annum. It 
is proposed to substitute narrow for broad guage. 


BANKS. 
London and Previncial Bank.—A dividend at the rate of 9 per 
cent. per annum absorbs 4,556/, leaving 1,9461. 


FINANCE, CREDIT. AND DISCOUNT COMPANIES. 
ore eee oe Trust and Agency Corporation, 
imited.— rs are ired to send particulars of claim 
to eee b the ot of March. oe F 
‘redit Foncier of England, Limited and Reduced.— i 
is now reduced to 1,000,000 in 5/ shares. ee 
ASSURANCE COMPANIES. 

Mutual Life Assurance—At the annual meeting the new 
business of the past a ese was stated to have consisted of 275 
policies, covering 124,216/, at annual premiums of 4,814/. The 
accumulated fund is 723,113/, and the assurances in force are 
4,198 for a total of 2,391,955/, yielding in premiums 75,906/. 

: MISCELLANEOUS COMPANIES. 
F aah Agricultural_—A dividend of 10s 6d 
of income tax, is notified, absorbing 10 . , 
business is stated to be improvi Peer Sea 

English and Australian Copper.—The available net revenue is 

only 344/, owing to the unprecedentedly low price of copper. 
ptian Government 7 per Cent, Loan, 1864——Bonde repre- 
senting 167,000/ have been drawn for redemption at par on. 


[Cortiyuzp on Pace 209. | 


r share, free 
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Closing 

Prices. 

904 914 

n, 88 90 

Do 1858 eeereeeee 88 90 
DO 1859 ....ceree a %| 97 99 
Do 1860 .......+. 44%| 82 84 
2 So 834 

94) 


Do 1870 ...+0... 6 %| 9 
. |Chilian, 1842 ...... 3 % 










91 

Do OR ik consi = oo 

Do 1864 soe... 5 %| we. 

82 85 

88 90 

83 85 

me sibaden 84 86 

DO 100lecescscss0e0 89 91 
Do 1864 ......... 7 %| 90} 913 

D0 600%....0.0s000« 91 93 

oY te Ee D0 100lesceseceseee 94 96 
Jan. July) 1 Do 1868 ..... Ee 7 %| 74k 75 
Jan, July) ... Do 1 eiwbatnesy 7 %| 99 100 

oe French National 


Defence, Eng. 


Scrip, all paid 6 %| 88} 882 
Do do 601 paid 6 %/... . 


Greek, 1824-25, ex 
Coupons .... 9 ll 
Do Coupuns eve 
applied |Guatemala ......... 5%)... 
Do 1869 ......... 6 %| 73 7 
onduras Govrnt. 
ee Loan.10 %| 76 78 
Do 5008.....0000008 78 80 
Do 1002........ eoree 80 83 
Do 1870 ....00++. |\77 79 
Italian, 1965 ..... Se 
Do 1867, 2ndiss. 5 % ... «.. 
Do Marem. Kail. 5 % 54 
BPAN .icce.cseeesees 9 % 98 100 
Mexican ......-..... 3%, 133 144 
Do 1864 ......... 3% 7 8 
Do Ang-French 6 %) ... «.. 
Montevida.turpn. 6%)... ... 
Moorish, Imperial 5 n 95 98 
Dccnsasssancsccints 3 % | = ot 
Do Deierred ... 103 113 
Do eet 
N. German Confe- 
deraton (Eng. 


ove we | ee | Dodo 86l paid. § %| 88 884 
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FOREIGN STOCKS, BONDS, &c.—Continued. 








7 
2 








. 
i 3£ 
Cae 


2Seei 3 


Do 1860 .ccccocee 44% 

De 1859 eeeeteses 3 % 

ye Ee oem OE 
ng- 

Do4 “1564, 100i} © % 


Do do, 84/ 15s... 5 % 
Do do, 1866, 1001 5. % 
Do do, 847 15s... 5 % 
Do (Niels. Rail.) 4 % 
Do 1870 eevee. 5 % 
San Domingo...... 6 % 
Nemes roe 5 % 
Spanish ........... 3 % 


hs 9 


P 
f 
s 
2 S2aRBi &: & Bei See: as 
2uegei 8: 8 gs 


a 
om 


DoGvernmnt186444 % elle. nile 
Do do, 1868...... 5 %| 99 101 





Turkish, 1854 ...... 6 %| 79 81 
Do 1858 ........ - 6%! 61 63 
i ' sieal 
Do 1862 ........ 6 % 63 
Do 1001.......0000+ 62 64 
Do 1863 ....04.. 7 ee 
Do 1865 ......... 5 %| 413 42} 
Po 1865 ........ ~-6% 62 
Do Guaranteed.. 4 %/| 99 101 
Do 1869 ..... woos 6 % oa 
Do 1001... aa * . 
Venezuela ........ © BG nce ace 
applied TDD noses seeeereesescee 14% eee ad 
Coup. 1865|not applied} Do 1862 ..... won G Gi nce cos 
Coup.1867 |not applied}; Do 1864 ......... 6 %| ee oe 
Nore.—Dividends on the before-mentioned stocks 
payable in London. 


es» |Belgian, ex 25f ... 23%! ... 
Dodo. 43% 





* The drawings are yearly in the case of stecks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 





COLONIAL GOVERNMENT SECURITIES. 


Closing 
Name. Prices. 





0 1 
Jan & July |Canada, 1877-84 ...... 6%|1044 105} 
die eeeeb itis sees 6% 102 104 
escceveilisudese 6%|105 107 
sthgenentiinner 93% 993 


5% 
In- crbd. Sik. 5%| 98 100 
Dmop. ot, 1903 5%| 994 1004 
200000 ne & Dec/Cape of G. Hope, 1873 6% |102 104 








1891 sco. 6% |107 109 

1900 ...... 5%|102 104 

250000|May & Nov Cey!on, 1878 ............ 6% {107 109 
1 May*Nov} Do. 1872. --» 6%}102 104 
May&Nov| Do. 1882& 1883... 6%}110 112 

we amaica, 1897 ......... a 

200000)Jan & July| Mauritius, 1873......... 6% |103 105 
300000\Jan & July Do IB7B. ccccccse 6%|107 109 
150000| May & Nov Do 1883. ccccccce 6%j109 lil 


Feb& Aug) Do 
125000| May & Nov|Meibrne.Corp.1867-75 6%| ... 


165500)Api & Oct|Natal ....c0cecsscesseeres 6% 109 lll 
1 May @Nov| Do .,...ccsccccsees entee 110 
1 Jan & July|New Branswick ...... o% 1034 1064 


1136800,Jan & July(New 8. Wales,1871-76 5% 100 101 
3671800 Jan aJuly! Do do 1888-1900 5% 100 101 


. ~andJay do 551 paid...... 5%| ... 
550000 Jan & July red. by annual* 
° draw. fm 67 to '75 5% 100 10% 
1000000 Jan & July, Do {dow'72 to 06h 5%|100 101 
95500 Jan & July!New Zealand, 1891 ... 6% 108 110 
568200 Jan & July) De . ae 5%, 983 99} 


4191000 Quarterly* Do 
226400\MaréSept} Do 2 | 
362200! Jne & Dec he «ne --- 6% 108 110 

Auc.) 

Apl & Oct Do {eri s3isest 6%| soe eee 
250000 Jan & July Nova Scotia, 1875...... 6% 102 104 
226000! Jan & July) Do 1886 ..+4.. 6% |105 107 

1850200 Jan & July Queensland, 1882-5 .. 6% 107} 108} 

1177: an& July Do  “18891...... 6% | 108 109 

an &July 8. Australian, 1871-80 6% | i o 

Jan&July; fo 1881.91 6% 106 109 
an &Ju'y Do 1892-1915 6% 109 111 

an & July Cas~anian, 1895 ...... 6% 1106 108 

on 2 July] Do red. 1893 to 1901 0% 106 108 

an& July Victoria ......cccss- 6%! 


lan&July} De 1991............ 6% (113 3 114 
& Och Do 1883-5......... 6% 112 






* January, April, Jaly, @ctober. 








PRICE CURRENT. i 


Oct % | 113 
an&July) Po 1894........ 5% 101} 1023 


{ 
AMERICAN STUOKS. 




















ott} 
Meme. Dollar. | Prices. 
United States 5/20 years... 6% 1 406d | 91 91} 
Do SOT SSE SESH RCH SESO RE CSE Ee ae : ok one 
a ents eeetee eerereeree 5% 187. . ts 6d or we 
,371,346,350dol, 2 ; a | 
lsaed. ap ta ay eb eor O%) 1987 | | BOR 88 | 
D0 190 .ecccerescecccreeseee 5%, 19004! 48 Gd | 87} 838 
Louisia Old PeCCRT CC CTR OSES soe} +s 6d ore oo 
Do New eee eeeaaree wed | 4s 6d ” ore 
Do Levee... .. 6%} «...| 406d | DD G1 
Do Sante oe 8% 1n04 436: } oe wee 
DO. scererosceseccees ereeesnese 5%! ; : Sterling) 9S 95 
Virginia State ..........s00. 5%| +.) a 55 68 
sousenhoccesacecosvedeescce wei | 4960 52 55 
A&G. W.N. ¥.sec. 1 Mort. 7%, 1884 | ae Gd | cee ive | 
Do Bischoffsheims Certs. wet om. 108.78 } 
DO 2 Mort—.vessseucervoeee 7%) 1834 | 466d |... ... | 
Do BischoffsheimsCerts. 6 65 | 
Do Pennsylvania 1 Mort. 7% 187% one ta... | 
Do BischoffsheimsCe. ts. owe} 68 72 
Do 2 Mortawssenserssessrse 7%| 188) | 4e6d |... ... 
Do tischoffsheimsCerts. | ..,| .. | 60 65 
Do Con. Mort. Bonds*... 7% 18944 1001 paid)... | 
Do BischoffsheimsCet ts. aoe ove 2 W | 
Do Ex. coupons to be é 
funded from April,'67 ek, att Eovwee ae 
to Jan., 71, both inel. i 
Baltimore and Ohio......... 6%)...’ ove 94 96 
Do Scrip 40! paid......... oon! ies ® Bio 
Det. & Mil. 1 Bonds 7%/ ...,| 436d | 6 63 
Do 2 do 8%} eee } ' 4s 6d | 68 70 
Erie Shars., 100 dols all pd. oe; | 4060 | wo 
Do Ticket of Protec- ' ; 
tion Com.attchd éeo 4864 | 18 18) 
Do 7% G0... @ 4a Gd | ne oe 
Do 6% Cnv. Bonds. } | Steriing) 64 66 
Mortgage...... 7%| 1897 | 486d | ... 
ms a 1874 | 46d |... ... 
Se: 3 Gane 188} | 4s 6d ons 
Illinois Central, 100 dols j 
Snares, all paid............ «+! | 4962 '109 110 
TOO... sempusaneisiontnte 6%| 1878 | 402d | ... 
Do Redemp. Mort. j 
Bonds .... 6%} ...i | Steriing|101 103 
SD. cdtaneenes 187§ | 496d | ue 
Tlinois & St Louis ‘Bridge } 
Ist Mortgage........000+ 7%} «+, | Sterling) 86 88 
Marietta & Cincinnati Rail t 
BARES civecccccsasbocgastbieies 7%} oi | 406d | 80. 83 | 
Michigan : Central, Sinking ; 
Fund, Ist Mort......+... 8%| 188% | 486d | 83 85 
New Jersey, United Canal ' 
O06 Ball..csrshicccscocese - 6%) ...; | Sterling) 94 96 
ow York Central, 100dois i 
BRRTOS cesieceddpicere +. cetere oe | 43 8d ° 
Do Sink.Fund 6%) 1883 .. fe od Wasi 
Do do 7%} 187, | « e- | 
Panama, 2nd Morteage ... 7%| Hees | sotee 95 100 | 
Do General Mortgage 7% | Sterling | 93 95 | 


Pennsylvna, 50 dols shares > eos’ ae 7 
Do 1 Morrgage see 6% | eo) 4s 6d | eee | 
Do 2 do we 6%! 4. | Sterling, 98 100 
Do General Mort. 6% 1919 | Sterling; 905 913 | 
Phiadelphia & Erie, Ist i 
Mort., (gua. by Penn- i 
8ylvania Rail. Co.) ... : 
Lo with opt. to be i 
| 





| 1st | Sterling 95 97 


— — ae nine 46 Gd | 41 4 
e:t sconsin. il.,? | $ e 
__ Lana Grant., Mort. tat 7% ae - | 60 & 


*1 " Usaued, 2,771,600l—reserved for ¢xchange, aa 400%. | 


pd.in Philadel. wats cia | 95 7 | 
Philadelphia and Reading ; | 























— —— ij ——— — ——— rn 
i 
BANKS. | 
I piinenepestpmetiiyippenmnemnion 
| ; | | 
| Divi- ty 
oo dend ij gi. Closing 
rised Name, iile« i= Pric 
Issue. Linea : | Z a - 
100000 s * Agra, Limited, A i... 10)10 8% 9 
LA EEOD - cancccasnecceceioss | 50 115 4 & 
40000) 4 % Alliance, Limited ,...100 | 25 12} 13} 
120000, 354 % | Angic-Austrian ...;.. 2%} 10:17 1s 
20000! den A | EE cxscemeapine 3k ao 
40000; 10 % \Anglo-Egyptian BL, 20 | 20 | 22% 234 
7” M Anglo-Hunga ian se) 20) 8) 62 7: 
eet ae % | Anglo-Italian, 66,L, 20); 10), 52 64 | 
30000, 10 % |Bank of Australasia 40 | 40 | 53° 55 
12500, 5 % iBank of &.Columhial 20} 20 15 16 
12500, 5 % | Do New, iss. at 3 p| Di 65| 232 3 
10000; 10 % \Sank ofkgy.t ...,.. 25 | 25 
25000) ‘Bank of Otago. Lun. 29 | 10 


35000 10 % |Bank of Roumania:.. 20 | 8 
20000 10 % (Bank of S. Australia’ 25 | 25 
20000; 10 % |trk of Victoria,Aus.) 5012 : 
50000) 15 % posh st 3 Zealasid.| 10} 10 | 163 173 
30000; 6 % \Br tish N. American’ 50 | DOE 53 
20000} 5 % Central cfLonden. L! 10| 5 
40000; ... |Chartered of India, ' 
Austraitia, & China| 2 | Ww 133 14 
\Cha: t-Mere. of India, | 
Loudon, and Ci» na! Sib BB D 
50000} 7 % [ity .eo-ce-e0e 20 | 10 | 113 112 
20000! 16 % |Colonial ..........-..+ “2800 _ bi. 
200000 7 % \Con- olidated, Lim...) ° ; 4) & 42 | 
10000} 3 % |UVelhi & Loncon,Lin} i 
and Reduced ...... | 50) 25 | ae 
8 % \|English Bank of Kio; j 
; de Janeiro, Lim.,..| 20 10 | ilg 12 
7 English, Scottise, & | 
= Australion Ceart.| 20 | 20 16 17 
12 % Hongkng &3bangtai, a 
Bank Corporations) 23 32 34 
12% Do New  seess- wind 28 


“oO = 
- 
te 


30000} 8 % 








: 
si 
' 
: 
: 
a 
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TELEGRAPH COMPANIES. MISCELLANEOUS—Conttnued. 
3 % imperial Ottonan .- 20 
‘ weed 8 20 
3 New : 50 
| 34% = 
: 7 %\Egypt 7% Viceroy Mort.Loan}l€ 
5 9 %| Do 9% Guar.by 
‘ yrs... hootss es | ##| $4| _ 4 eine, Lémited .......... 7 %| Do7% Sew 
t i ot ish & A Copper # 2 
: 6{& ds|English and F 4 6 
‘ae | Do New 74) 4 %|Zuropean Com. of ne ene 
10 % 40°) 44h Bonds, Guaranteed ....... eee 
k0 % 10 5 %|Fairdairn Engineering, Lim... 3 
3 % = | Japan Extension ......| 8 10 %|Fore Street Warehouse, 205 214 
| 7 % ” Indo-European, Limited) 12 14 6 %|Foreign and Colonial Go 
- $0000) 15) % 15 Marseilles, Algiers, ment Trust 6 % Bonds . ‘| 99 101 
60000 we % 10 Malta, Limited seeereee 6t 6} 6 % DoS % eeeeereeeeesescoes 86 88 
25000) &b % 20 5 % |Genera! Credit & Discount, 72 8 
10000 3 % 20 44 5b | 10 %|General Steam Na 23 29 
1 13 % 20 15 %|Hooper’s Telegrph. 5 6b 
1 > % 25 . 34% 
20000 s % ” St 8} 
800000) 10 % | mat 
30000; 5% = 3 
10000, a) % cane ce ae 1 |06-lUgeelUtlC OO Le Ue! ee entedcnenses -- = eae 
55000) 2) % /i2 ht 3f 
22500| i... Phases bso O8lCU”l COR. | i RS. coemepregapcoesce 
to) 80 62, 63 
1) % |New South Wales .. 20 a 7 
50000' § % \North-Western ...... J 164 17 
60000 12 % { 7) tee 
27210) 5 % = aS 
ial 2) % = 5 7 
7 2) % 10 a 
25 4 
10 
25 101 102 
15 
14 2 
a 1 
socnnanatenniad 134 1 
: viulililpehitaasd a 3 / 
7AWe% 5 A - ee . D - one ove 
10000 4% | Do Mari 7 ws + ¢ 
24000) 15} 1 Dod %pf. conv. (st iss) 
3000, RB % si ence] _ oe C, 10 % preference} 1 a at 
ritis' an gn, } perial 
rt 4 Marine, Limited...) 20 4| 8} 8} 29000| 10 0 4% 
20000! 1G % Church of England... 60 | 2 ooo 26000) 124 2% 
5000, .§ % |Clerical, Medical, & | 25000) 124 5 
General Life ...... ao | 10 56000 50 432 |Imperial Continental . +e one 
& % \Commercial Union .| 50| 5 | 9% 93 3000} 40 | all [Independent ..,....c0s00 # lk 
4000}40 %, &b|County ......+6 sovascunee hoo | 20] ave DD0---enveoreerecenceseseenves 33 85 
6160 * FIORE conse ceepcores 50 | 344). i siadeatenehsnenasinianinsientel 44 46 
50000 & % |Bagle...see.--cecesesesees 50 | 5 | | 6000) 50 | all [Lomdon sss.ssseorsenrnneeee 6t 6} 
10000 1¢, % |Equity and Law...... (100 | 6] ase Do Parliamentary ona 30 32 
20000 7% % |Eng.&Scott.Law Life i ee Oriental, Limited ......... 9 
40000, |.. jEngelish and Scottish j oS iganmeatitamrenes 223 
Marine, Limited...) 25 | 2 eve PEAT ....c00ccccercccccces 
10000 é % General oeeeecs seecesecese 100 i 5 | see oe seeeteasenesenters 75 80 
25000, j lobe Marine, Lim..| 20| 4| 4} 5} GW wniccmmnscen 60 62 
5000 +6 % |Gresham Life......... 20) 5) wwe Rarellff, ....ccccsccccccccsceeee 50 65 
20000) % |Guardian ..... pomndecoeel 100 | 50 . Rio de Janeiro, Limited eos eee 
20000, €,% jfome and Colonial South Metropolitan ...... 
; Marine Limited...) 50; 5 | 4} 5} BO occcns canpiitincnatnecseds Eo 
12000/4 p’- sh.|Imperial Fire .....0-0: 100|25| ... i scastcttocnnincsimanetsil + 
7500, 10; % {Imperial Life ......... 100 | 40 | 173 urrry isi 32 34 
13453) 32: % (Indemnity ene 100 | 50 one DDO. ..ccnccnocapoapececcctena 25 25% 
12:% |Law Fire .. --(100 | . Western, A......cccsseseres 
at pr s.|Law Life ... : BO B..cccocsqreccocccsscoces 89 91 
100000, 15;% Lancashire eee Do ORTH OER O REESE SCOR ee 
20000) ot eee DoD soihdiptieante Ipaeednoeel | 20] 14)... o 
87504, % 20% ew of Aust.,. L) J = 2 
* ‘SPSS ORES TER ORE TORE eee i oe eee 
1% - 8 trues and and Loan ° Upper 


anada... 
20 % Union Steam Ship, Limited... 
7 %|United Discount Corpor. Lim. 
a . Divi- | «- |Upper Assam Tea, Limited .. 

dend Land 

38 ove i Name. 
ola Maritime, Limited...) 10] 2] .. sd 
16:% |N. British & Mercan.| 50 | 6}! 284 29 ona. 
50)% Ocean Marine.........) 25 | 5 | 18¢ 19 — a 













and 
7 “oy, West India & Pacific Steam,L. 














































one lo-Austrian Bondholders’ 
Oriental & GLMarine| 25 | 2}... Ane 
pr ah.| Pelican .evesvsseseessvee-| oe ae _ eine te Ris 3 INDIAN RAILWAY DEBENTURES. 
= al a ee we FN ae 100 | io rr 6}% Australian Agricultural......... 25 | 21 | 18} 1 Principal and Interest Guaranteed by the Secretary of 
200000 sy Rock Lifeswcsccee| 5 | 10/ uel 10 % a ortgage Land & State for India in Council. 
92208 25 1% |Royal Exchanee...... Stk}100 ~ a ate rear eee reel “9 ce €&. 
11$ %/Royal Insurance......) 20) 3] ane —e". ' o'7 
% UNION ...ve0..-000 “snweef200 | 20] 0 .... Baugparah Tea Estates, Lim..| 10 all 
. Men Tie... all oe 9}% Rerlin Water Works, Limited) 10 all 
29/8] Do Lifessscsocsse] sc [all |. 1350.5 [Bolekow Vaughan, Limited.../100 | 30 
100000, 10% |Thames and Mersey] | ‘on pees Eo WU. 8) 5 % 
soo0d) 5 Me frezing, XAmatied.| 20) 2| Sf 6. | 1 p.shBritish American Land... 
~“ 3 mig eta 10} 103 10 % British Ship Owners ............ 20 =oe ane 
&000) 37 Universal Life ...... 100 10 ose oo — Argentine fad 4, Lim. FOE DO cevecscceee 
50000, 15 %_(Univores! Marine. 11 20/51 213 118 | 6 'q \Ceyloa Company, Linsdted ... ‘ _ # 
L DOCKS. © Be 8 RIB oc sence iB Eastern Bengal ... ........... 5 
sa - eee 4 U 5 J U Great ation Peninsuia......... 5 


+ otter eeeee: 











8 t owe bose +o SHS OTR RETO Ce eeee 
Ff ik ystemadeen: re ete si 5 
Co. of African M manis, L.. > L Feet eer eeeeeeseces 
Copper Miners of Englan - J sentean, SOO TEEEOOT ERRORS eee See ER + 8ee ate 
pref. 7 % Crit J Do POSTON TORE E ESS e Et Ee eeeeee ee 
it Foncier 


TFT C eR OeR OEE T ee eee Hee eeee 


On wntions | 98 100 Transferable by eadorsement, without stamp. 
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From Pace 206. 


Falmouth, ; 


h and Malta T .—The cable has 

Foreign and Colonial G nt Trust.—Certificates of the 

first issue have been drawn rppresenting 13,500/, which will be 
paid off at par on the Ist ee 


per 
Grosvenor Hotel_—The accounts showed a balance of 4,745, 


which was partly appropriated in payment of interest as divi- 
dend on the preference shares, maa in payment of a dividend 


of 5s per share on the ordinary stock. 1,000 was added 
to the reserve fund, and a balance was carried to next 
account. 


Linoleum Manufacturing.—Dividend declared at the rate of 
15 cent. per annum, free of income tax. 
General Omnibus —A dividend at the rate of 74 per 
cent. per annum, free of income tax, is announced. 
illes, Algiers, and Malta Telegraph.—The report states 
that the gross revenue from the opening of the Tas to the 
31st of December, 1870, amounted to 4,091/, and the expenditure 
to 1,354/, leaving 2,737/, which the directors propose to carry 
forward. Asthe telegraphicsystem in France wasalmostentirely 
closed to the public during the greater of the time since 
the line was opened, the directors think the actual receipts 
afford good ground for the expectation of a prosperous future. 
Massachusetts 5 per Cent, Sterling Loan for 619,900l.—Messrs 
Barings having invited subscriptions for this sterling loan at 
the price of 91 per cent., 41 is required for the comple- 
tion of the Troy and Greenfield Railroad and Hoosac Tunnel, 
and the balance for the “ War Fund.” The bonds, in sums of 
100/ and 200/ each, bear interest in London half-yearly, the 
first payment being due on the Ist July, and the principal is 
gees in 1889. 
ew Granada Bonds,—Active bonds have been purchased 
and redeemed to the amount of 9,600/, and deferred bonds to 
the amount of 10,350/. 
San Paulo Gas.—The works are being favourabl 
with, the contract price being 34,7507. The wane of public 
lights is to be increased, and prospects are considered 


Telegraph Construction and Maintenance.—The annual meeting 
will be held on the 28th instant, “at which the directors will 
a a cash dividend of 24s, in addition to the ad interim 

ividend, and a bonus of 3/ per share out of the Submarine 
Telegraph share property held by the company, to be realised 
under the supervision of trustees. 

Val de Travers Asphalte Paving, Limited —Capital 100,000/, in 
10/ shares. This new undertaking purposes to acquire the 

will, contracts, and assets of the existing Val de Travers 
halte Company, Limited, the consideration being 4,500 
y-paid shares in the present company. The Société des 
Asphaltes du Val de Travers, by its concession, grants a 
monopoly of its supply of the asphalte of Val de Travers, 
Neuchatel, Switzer for England and its colonies. The 


ee states that no other source of supply of this mate- 
rial yet been discovered, and that the proceeds of the 


shares now offered for public subscription are required as 
additional working capital. 

West India and Manaus Steamship.—The report states that a 
marked advance in business has occurred, and that a dividend 
at the rate of 6 per cent. for the year, free of income tax, will 
leave a balance of 3,870/. 

MINING COMPANIES. 

Imperial Ottoman Mining Company, Limited.—The following is 
from the report of Capt. Champion, the manager of the com- 
pany’sminesat Pelidli, under date 30th January :—‘I am glad 
to inform you that the crusher is working satisfactorily, and 
crushing ore. I have a full number of hands dressing it, and 
I anticipate it will be brought up to a good percentage. All 
hands are being employed preparing ore for market.” 

Myndy Iron Ore.—The year’s receipts were 34,172/, at a 
working cost of 22,135/. Dividend, 4s per share, free of 
income tax. Rei 

South Aurora Silver—The directors have resolved to pay an 
interim dividend for the four months from Ist September to 
3lst December last at the rate of 20 per cent. per annum, 
free of income tax (6s 8d per share), ant an additional 5 per 
cent. per annum from the 29th October to 31st December, 
upon 3! paid in excess on that day by shareholders upon their 
application for fully paid-up shares—viz., 6d per share. 


EEE 








Che Commerctal Times. 


POST OFFICE ANNOUNCEMENTS. 

The undermentioned offices have been opened since the publication 
of the last list of Postal Telegraph Offices, or will be opened for the 
transaction of telegraphic business on the 15th February :—Eng!and— 
Barkway, near Royston; i ; Beaconsfield 





| (Bueks); Beaumaris (Anglesea); Borth (Cardiganshire) ; Chapel Town, 





Shefiields Colwyn, near Conway ; East Cowes, near Cowes Helms- | 
ley, near York ; Kirkby Moorside, near York; Menai Bridge (Angie-— 
sea) ; Neville street. Ireland— ; Newtown 


It has been officially intimated that henceforth, not only unsealed 
letters but sealed letters also may be forwarded to Paris in the mails 
sent via Dieppe. Registered letters for Paris may also be forwarded. 

FOREIGN MAILS. 


Despztch of Next Mai) from |Next Mail 


via Southaepton Feb. 18, « Peb. 25 








AMON. <ccrvetecsrntiteecsccannionavbiietanges 


via Brindisi ...... Feb. 24, &.\Psb. 20 

via Southampton Mar. 9, M.everduc 

Brazil, Buenes Ayres, *nd Monte Vidco ...| < via Liverpool ... Fety. 18. ©. Mar. 14 
by French packet Feb. 17, Mar. 5 

Brazil, Monte Video, a d Valparaiso ......\via Liverpool ...... Feb. 28, = Feb. 24 
sritish North America (except Canada) ... via Halifax ........- Feb. 26, &. Feb. 22 
Canada, by Canadian packet ...............000 (POrtlamd)....00.0.0 Feb. 23, &/ Feb. 24 

Ditto via United States............sceccrsesseee |pesseseeensensensssenenwens Feb. 18, B) es 
Cape de Verds, by Brazil packet  ...:.icc..sjcececosesssss-eceesccesense Mar. 9, x.'overdue 
Cape ef Good Hope and Ascension ......... lvia Plymouth ...... Heb. 2 Feb. 27 

| {via Southampton Feb. xu. Feb. 2 
China, Ceylon, and Singapore....... sowweareee ria Brindisi ae = 17, R. _ 20 

| {via Southampton Fel). 18, u. Feb. 18 
Bast Indies, Bgypt, 80. .sscsve.ssesecnseressesee! {via Beiidisi -... Fes 17. wiPeb. 3 
Falkland EGOS «....cccesscticicccedetstitbeteccsss |.cescereesensscsseenves «se May. 9, M. overdue 
Gibraltar and Malta ...........0..ccocssess+.s0-e-/ Via Southampten... Feb. 18. mv Feb 153 

TE iecctnvercecmesneranceranceteinhhadieressesinanien as quiasetseqenmenanet Mar. 4 B.reb. 28 
TIN istenheeidttineaeatasis tennliandsapinignseanatemnpetniitenensealtieaimmdimininaaaini Feb. 17, 8. overdue 
Mauritius, ty French packet ........rer00+++. via Brindisi ......... Feb. 17, &. Mar. 12 
Natal ...00' sei dosivinee corenecveccevvccendebbubeesunees via Plymouth ...... Feb. 24, 2. Feb. 27 
NewSoumdland .. éicsscecccoecrocssseccosessassvtccrcsfoodecesscsoenesersececoves MAF. IT, Bi Feb. 33 

Feb. 18, z.) 
ROP RR © seis cdaivinsncsipinddeccisdicvdeicences via San Francisco. <~ Feb. 21, s. > Feb. 18 
(Feb. 23, ».) 
Portugal, by Brazil packet .............sese+0+ via Southampton... Mar. 9, uw overdue 

DREN, CRIED acc.co cane. wrocece.cscccsveqnserecstn ivia Liverpool ...... Feb. 18, ei seo 
CU RG iicdn cctsttatncsdcerittotnesecescivtece tet |via Plymouth ...... Mer. 9 ». Mar. 15 
United States, by Cunard packet, via Cork.,(New York) ......... Feb. 18, | 

Ditto by Cunard packet, via Cork ......... (Boston)  .....eceesee Feb. 21. =.) 

Ditto by Inman's packets............6.-...s06 (New York) ......... Feb. 23, mi... 
W.Coast of Africa, Madeira,&Canary Islands’ ..........s02..cescseeees +» Feb. 17, a. Feb. 18 
Weert Indies and Pacific (except Honduras)}.........coree s-cseeeeees Mar. 2, m.Feb. 23 
La Guayra and Puerto Cabello ............... D cancesetniphubedqunetbiiedl Mar. 4, B. 
Port-au-Prince, Vera Cruez, and Tampico. | hci cavensdecsenaniith ovens Mar. 9, t. 

Sette Mastem, .e.croctaneccvcceveceesvevcsssnoen: 00 le entponsitaebocbunpensisnn Pet. 20, ».; osé 

Sh ttheidiieetetianmenesnntedamee aitensibaemmiinaammenenaden Mar. 2, u. Feb. 23 
Bahamas, via New York .............cessesseess Rebs ccionsdthidliveinadivind .. Peb. 23, 2. Feb. 21 
Bermuda, via Halifax ...... sqechodiseunth oaied jepuoconcccsgeunrsvcossmeres Mar.11, &. Mar. 8 


MAILS ARRIVED. 
Laizst Dates. 

On February 6, from Norta America, per Scandinavian—Fredericton, Jan. 31; 
Beston, Feb. 4; Chicago, 1; Detroit, 2; Portland, 4; Hamilton, 2; Kingston, 3 ; 
Montreal, 3; 3; Toronto, 2; Ottawa, 3; St Jonn, 2 

On February 6, from Norta America, per City of Antwerp—San Francisco, Jan. 28 ; 
Bermuda, 30: Boston, Feb. 3; Chicago, 2; New York, 4; Philadelphia, 3. 

On February 11, from Isp1a, Curva, &e., via Southampton—Hong Kong, Dee. 28 ; 
Batavia, 29; Labuan, 17; Calcutta, Jan. 11; Bombay, 14; Madras, 12; Colombo, 
9; Point-de-Galle, 12; Singapore, 4; Penang, 6; Aden, 21; Suez, 27; Alexandria, 
28: Malta. Feb. 1; Gibraltar, 5. 

On Febraary 11, from Inpta, Curva, &c., via Briodisi—Calentta, J.n. 18; Bombay, 
21 ; Madras, 19; Point-de-Galle, 15 ; Singapore, 11 ; Mauritius, 13; Aden, 28 ; Suez, 
Feb. 3; Alexandria, 4. 

On February 13, from Nortm America, per Manhattan—®Boston, Jan. 31; Chicago, 
30; Philade’phia, 31; San Francisco, 24; Hamilton, 30; Toronto, 30; Halifax, 26; 
New York Feb. 1. 

On February 13, from Norrm America, per Holsatia—De' r-it, Jan. 31 ; San Francisco, 
26; Hamilton, 30; Montreal, 31; Quebec, 30; Ottawa, 31; Prince Edward Island, 
26; Boston, Feb, 1; New York, 2; Philadelphia, 1. 

On February 13, from West Ixpiss, per Shannon—Antigua, Jan. 27 ; Bardadoes, 25 ; 
Co'on, 21; Ciudad Bolivar,18; uracao,22; Demerara, 23; Dominica, 26; Grenada, 
25; Grey Town, 16; Cuadeleupe, 26; Jacmel, 26; Jamacia, 25; La Guayra, 23 ; 
Martinique, 26; Mon sorrat, 26; Nevie, 27; Panama, 21; Iquique, 8; Caldera, 5; 
Callao, 14; Cob'ja, 7; Coquimbo, 4; Islay, 10; Valparaiso, 3; Paramaribe, 20; 
Porto Rico, 27; St Domingo, 9; St Jago de Cuba, 9; St Kitis, 27; St Lucia, 25 ; 
St Thomas, 29; St Vincent, 25; Tobago, 23; Tortola, 27; Trinidad, 24; Turk’'s 
Island, 17; New Amsterdam (Berbice), 23. 











COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, confermably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Feb. 11, 1871, and for the corresponding week in each of the years from 1871 
te 1867 :— 





Quantitizs Sop. AveR:ce Prices. 





Wheat. | Barley. Wheat. | Baley. | Oats. 














qrs bsh| ars bshj qrs bsh sd | s dj s d 
1871... eeceee 7799 5) 57511 3| 7,237 3 53 7 | 3% 8 23 9 
1870..0-00.+ 64,260 3 499,115 5 4546 6 419 | 3 6 19 10 
1869.....-008 64,319 7 41,089 1 6.234 0 50 9 | 7 9} 28 1 
1968.....000¢ 45.626 3 58,671 1} 11,642 0 7320; @5 | & 9 
BP arcanines 42,407 2) 42045 1| 8718 6 | S810 | 8 9 | 2 6 
AVERAGES OF GRAIN. 
The fellowing is a statement showiwg the quantities suld snd the average price of 
British Corn (Imperi:l1 measure), as received from the Inspectors and Officers of 
| Exei-e, conformatly to the Act of the 27th and 28th Vietoria, cap. 87, im the week 
ended Feb. 11, 1871 :— 
Quantities Sold. Average Price. 
qrs bush Ss d 
Went crccecrsccsmvnsarrsevccccocesnseveessocccose 77990 5 ccerncsesrenres 53 7 
| ARIE ccdemcserpcessiennnpeenccenmeneninccames SE SF. < getivenesicovans 35 8 
CUD sidecencinithinsettvessortisvciesecesocedsese 7287 BD cerereesceooves 23 9 





COMMERCIAL EPITOME. 
. FRIDAY NIGHT. 


There was no new feature in the wheat trade to-day. Supplies | 


of English were short, and the condition of the samples was 
inferior, but there was a good show of foreign wheat on offer. 
| Trade ruled dull for all descriptions, but no change took place 
in the quotations. Barley, beans, and peas, were without 
alteration in value, sales being restricted within wy narrow 
limits. Maize and oats tended in favour of holders, but there 
was little export demand. The purehases of flour for ship- 
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THE ECONOMIST. 


[Feb. 18, 1871. 





ment wi 


: very small to-day, and prices were easier. Ame- Same period 
rican byrrels sold at 29s. This week’ 


s imports of foreign and 
roduce have amounted to 9,600 quarters of 
, 2,446 oats, 920 beans, 4,850 maize, 
6,490 sucks and 11,340 barrels of flour. 

At Lyverpool and Wakefield this morning the wheat trade 


currencies : . 

The Liverpool cotton market has been dull during the past 
week, apd — have declined about }$d per ib. The total 
sales ave 61,590 bales, of which the trade have taken 47,930 
bales, s rs and exporters 13,660 bales. The imports for 
the week are 195,000 bales, the actual exports 8,458 bales; and 
to-day’s stock is estimated at 750,820 bales. Quotations for 
American descriptions have receded 4d per Ib, East Indian 
4d per Ib since this day week. To-day 
et closes quiet ; sales, 10,000 bales. 
following return shows the quantities of cotton 1m- 
ee ‘and exported at the various ports of the United 

ingdom during the week ended Peres 16, 1871 :— 


colonia} 





i po Exported. 
AMETICAR,......s0000eeeeeeees bales 171,725 ........- 5,783 
nr III noi iaotedhbanestin — BIBS. ccccocnes sil 
Ne BREE ccccnbenpcontonecoaseoes MEET conmane 5,555 
IID scqccesitinsiiinssttinescces PT ..shoqnenas 568 
Miscellaneous ...........0sc0ceesee 00 nas 16 
Se 206,372 sseceesee 12,733 
At Néw York, on the 16th inst., middling Upland cotton was 


quoted at 15} cents per lb. Bombay advices to Feb. 11 quote 
the cottpn market quiet at 185 rupees for Dhollerah fair. 

We extract the following from Messrs W. Nicol and Co.’s 
circular: dated Bombay, January 21:—There has been very 
little dging in cotton. Dealers continue averse to entering 
into coxjtract for forward delivery Oomrawuttee, and of the 
small total of business transacted the t proportion has 
consequently been old cotton. Demand has chiefly run upon 
Dhollergjh, without selection, at prices varying according to 
quality, on the basis of 187 rs per candy for the best parcels 
obtainalle. The week’s sales amount to only 2,700 candies, a 
very trivial aggregate considering how far we are now into the 
season. . In the up-country market prices are somewhat higher, 
and the pmount of business done has in consequence been more 
restrictel. The ryots are very exacting in their demands, 


{| while on the other hand buyers for the most part refuse to 


follow the advance. In and around Oomrawuttee proper the 
rainfall thas been light, and little damage will be done, but in 
the distxicts of which Kangaum is the centre, about three 
inches fll, and much deterioration must be caused by the 


presence, of black leaf and stain. The yield, however, will not, 


| we believe, be affected, as so far as can be ascertained only 


| the thine pickd 
| bolls, which would not have come to ae 


— of 
the Carwar pany Vv 
exjent appeared, but as the plants are well stirencél, 


‘there is po reason to ex 


kings remained on the trees, and many of the 
had no rain 
fallen, will now ripen, and make up for any deficiency which 
may arige in the earlier growings. From Dhollerah we learn 
that cro» prospects continue favourable, and that picking may 
be expegted to begin in the Wudwan district about three 
nee. Regarding the Dharwar crop, the manager 
com writes :—“ Insect blight has to a 


pect that damage of any moment will 
result. jAbout the end of the month some of the kuppas 
should bg ready for picking.” From Tinnevelly we have a tele- 
gram dated 19th, quoting 6,°,d per Ib. 

; S&xvorr of Corron from oT? to Jan. 20. 
; . 


eeeeeeeee 





otal, Great Britain 
Channel for orGers ............ 
I cece a 
China 


Sete eeecereeeereeteseseess® On EeO seeceecee 








rand total 52,624 — ....cc00e 11,928 
: Actual exports since last mail left, 17,232 bales. 
Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated Feb. 3:—Our p ing cotton 
report was dated 27th ult. We have had another quiet week, 
attributable in no small degree to a continuance of the mone- 
tightmess noticed by our last. The business transacted 
has been'at about td over previous rates, especially for parcels 
of satisfgctory quality, which m each e are ming so 
far frony plentiful as to command extreme figures whenever 
met with, Yesterday and to-day, despite more money in the 
place, prices have been weaker, and close at about following 
uotatiogs :—Fair, 84d per Ib, f.0.b.; good fair, 8$d ditto; 
fly ss ete : to fine (Gallin), 10d to 
‘ ight about or steam-pressed bales. 
3d, ditt). Freig d per P 








: Gt. Britain. Continent. Total. 
' bales. bales. bales. 
From Jan, 27 to Feb. 2, 1871..:... 11,176 ...... 1,438 ...... 12,614 
From Nov} 1, 1870, toJam.26,1871 91,169 ...... 20,113 ...... 111,282 
} eosin 
From Nov: 1, 1870, to Feb. 2, 1871 102,345 ...... 21,551 ...... 123,896 
' 





1869-70... 88,878 ...... 27,153 ...... 116,081 
1868-69... 92,483 ...... 887 ...000 121,820 
ae 1867-68... 89,457 ...... 26,878... 116,330 
aut 1866-67... 103,467 ...... 23,991 ...... 127,458 
fal 1865-66... 68,564 .. ... 17,221 006 80,785 
1864-65... 129,988 ...... 22,548 eee 145,481 


The colonial produce markets closed with less animation. 
8 is lower on the week for both raw and refined goods; 
while common teas have tended in favour of buyers. Coffee 
and cocoa have ruled steady in value and demand. Rice is 
unchanged in price. The indigo sales have gone steady at 
advanced rates. ee ay 

Messrs J. D. Campbell and Co., of Mauritius, wri on 
Jan. 12, thus refer to the sugar market :—After a period of in- 
activity the last days of the year saw a slight revival in business, 
and considerable ——, were made for es and 
Bombay at prices — ing previous quotations, and in 
some este chewing : rise of 10c to l5c. Since then little 
business of any importance has taken place, and a stand is 
being taken by buyers to force erat It is scarcely 
probable that if a fall be obtained it will be more than trifling 
and momentary, because any decline of importance would pro- 
duce activity and reaction, not easily resisted by buyers, who 


had begun to collect cargoes. The only sorts of scarce 
are miidling to fine yellows and refining greys last are 
very scarce, and from first hands it woul hard to lay na 


cargo. Grey ps continue to accumulate without 
uyers, but we doubt if any holder would sell at prices lower 
than their usual relation to other sorts would fix. We esti- 
mate the cost, f.o.b., of No. 13 grey refining sugar (takin 
sugar $6.90, freight 1/ 2s 6d, and exchange at 4 per cent. prem. 
at 28.9 per ewt. The following quotations resent recent 
prices as nearly as possible, and are those asked by holders— 
pretty firmly :—Grey syrups—No. 6 to 9, $4.85 to $5.75, 
nominal ; No. 10 to 11, $5.85 to $6, ditto; No. 12, $6.15 to 
$6.25. Grey vesous—No. 12, $6.80 to $6.90; No. 13 to 14, 
$6.90 to $7; No. 15, $7 to $7.10. Whites—No. 16 to 18, $7.15 
to $7.45; No. 19 to 20, $7.50 to $7.75; above No. 20, $7.85 to 
$8.15 ; counter No. 16 to 20, $7.25 to $7.60. Yellows—Crystals, 
first, $7.25 to $7.40; ditto, second, $7 to $7.15; very fine 
counters, $7.15 to $7.25; to fine ditto, $6.90 to $7.10; 
doubtful ditto (greyish), $6.60 to $6.85; good to fine brown, 
$6 to $6.40; low to fine ration, $5.25 to $6. Statement of 
shipped from 14th December, 1870, to 11th Jomeaey 
1871 :—To the United Kingdom, 1,093 tons ; to Bombay, 1,396 ; 
to Melbourne, 356; to Sydney, 348; to Adelaide, 897 ; to Cape 
colonies, 135; and to other p , 1,678 tons. 

Annexed is Messrs William Moran and Co.’s a report, 
dated Calcutta, Jan 17:—The catalogues of the public 
sales of indigo, which have occurred during the past week, 
have comprised 3,167 chests, but after ucting a few 
bought in lots and numerous rejections of parcels sold to 
arrive, and other rejections which have already been counted 
as sold, the quantity of fresh indigo di of amounts to 
2,600 chests only, making the total quantity out of the market 
up to last night 78,000 maunds. Prices are unchanged, and we 
have rarely known them to vary so little in the course of a 
season as they have hitherto done this year, and the same 
remark — to the rate of exchange. ne of indigo 
from lst November, 1870, to 14th January, 1871:—To Great 
Britain, 10,136 chests; to France, 155; to Trieste, 2,381; to 
foreign Europe, 190; to America, 1,133; to Gulphs and 
Levante, 758—total, 14,753 chests. 

The annexed is dated New York, Feb. 3 :—The sharp rise 
in gold and exchange has imparted a slight impetus to the 
business of exportation, though there are certain adverse 
influences existing between the home and foreign markets to 
be harmonised before the outward movement of produce can 
be expected to have free play. The unsettled state of poli- 
tical affairs in Europe has stiffened the exchange and gold 
markets, and led to an advance in rates. The supply of 
commercial exchange has been reduced considerably by the 
recent halt in the exports of cotton, bread stuffs, and petro- 
leum, and drawers have had little difficulty in establishing 
higher rates. The suppl of bankers’ ex has been 
somewhat increased by bills drawn against a loan of half a 
million sterling, recently negotiated in London by the Camden 
and Amboy Railway Company. The rates are scarcely up to 
the point at which American coin can be remitted at a profit. 
The supply of currency remains abundant, and the money 
market easy, at 4 to 6 per cent. on call, and 7 to 8 per cent. 


discount. ld and exchange close dull, with a slight reacti 
from the maximum rates. = we im 
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THE COTTON TRADE. 


LIVERPOOL.—Fesrvarr 16. 
_ The cotton market continues heavy, influenced by 
imports as well as large receipts in the ports of the 
States, and though in the early part of the week a 
firmer tone was apparent, quotations for most descripti 
reduced about $d per lb. For Sea Island the 


United 


Hk 


less active, but without any quotable change 


f 














1| 74d; not 





Feb. 18, 1871.] 








American has further given way about Ib. 

advices to the 15th fealass Gols saiadiine sland 15h, cae 
ing to sell in Liverpool 8}d per Ib, by steamer. Brazil has been 
neglected, and prices are nomi 


ey oa continues heavy, and prices of the current qualities 
are to 3d lower. East Indian has been slow of sale, the 


. 


The latest quotations are—Am i : from 
any anuary shipment, 7,4; January-February, 7,4; 


April delivery, ow low middling, 7,4; Mobile, at sea, 
iled, 74d; May delivery, not below good ordinary 
73d; Sa shipping or shipped, not below good ordinary, 
73d; February-March shipment, not below good ordinary, 
74d; Renee eae 74d; New Orleans, January a 
ship named, 74d; Aen delivery, not below low middling, 
7}44; bales, March-April delivery, not below good ordinary, 


61,590 bales, of which 3,130 are on speculation, and 10,530 
declared for export, leaving 47,930 bales to the trade. 
Fes. 17.—The sales to-day will probably amount to about 


| 8,000 bales, the market without 


















































Good | Same Period 1870. 
Descriptions. Ord. | Mid. | Fair.) p,;, | @ood.) Fine, ;————______ 
| | || Mid. | Fair. | Good. 
eo a Po ee Se ee Tern ea 
per lb per lb\per lb per Ib'per lb per lb, per Ib per lv per lb 
a d d d d Pe ra . a 
Sea Island ..........000+ ove 23 30 34 38 KS 20 23 30 
DEORE  ccccceccsccevencee 7 ove ooo ons on ll eee 
EE 7 a a 114 | 
ed Odioans - eaetaaane | y if Sel tal “cx oe \| ik ay ce 
@FNAMBUCO ....+0.04.48 |} | lf} 12 
Bahia, 80. ..+.co.ccnecoee | we | HF 7 | a]... | me] iit 1 
Mi seniecstienetel: . fee at | 8 9 | 108 || 112; 123); 12 
vtdpeabininaie | 8 S| | 13 || 108) 195] 198 
EID asbencspesenshiien | 7 TE FR | ae tl 10k | 11 
West India, &c.......... | 6 7 7 8 8} 10 own 11} | 123 
Pernviath....ssseccseseeeee | 7 | st) st} 9 | lo) 1g) 12) 13 
NEOUS “scheveiscstencerss 6} 7 7 7 || 10 | 10§/ 11 
Surat—Gin'dDharwar oe | 6 Rh ae 1 1 
saseoaseesencees rol 4 | 7% | 104 
Dhollerah ..ecccsecee) see | sil ob! 62) ef! 8 104 
Oomrawauttee......... b | 5 6 | 7 i 9 103 
— balbehinnaht a St 6 | ‘ie | + 
conpagegsesere |. eo oo TH @ Ob] > oe 
Bengall..eoccrvsvrerereseres| vee | ove 5t HI | GR 1 wo || Tel Sify 9% 
lupo: Expouts, ConsumPTion, &c. 
Imports from Jan. 1 Exports from Jan. 1 
to Feb. 16. to Feb. 16. 
1870. 1871. 1870. 1871. 
Descriptions. bales. bales. bales. bales. 
American ..,.....-ccecce0 oe 240041 ... 565860 .... 15381 ... 30650 
Brazil, tele ecesceece 106988 ... 143222 ...... 12248 3775 
East India, &Japan 41179 ... 90592 .... 28261 16679 
etal ccecccccreree 389108 .. 799674 ....0. 55890 51004 
Stock, Feb. 16. Consumption frem Jan. 1 to Feb. 16. 
1870. 1871. 1870. 1 
bales. bales. bales. bales. 
316180 eeeeeeseesees eee 750820 358400 Seer eeeeteseoee 380510 
The above figures show :— 
les. 
An increase of import compared with the same date last year of ...........000 410,570 
An increase of quantity takea for consumption Of ...........cccessecssses cseserseees 22,110 
os Gecrense Of actual Exports Of .....0..00c.0cerccesscceccccceresccoccocse ses ccoccencosooseoess 4, 


SOOPER ERSTE ROSES ETE EEE EEE ESE SSH ESET ES ESS EEEO ESSE TEST OEEOEESS SOE OESE® 


quantity of American cotton reported at sea for Great Britain 
(including cable advices to February 11) is 295,000 bales. The 
actual exports have been 47,930 bales. 


LONDON.—Fesrvary 16. ot 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been very inactive since our last report, and 
prices generally show a decline of $d per lb, both on the spot 
and for arrival. 

PRESENT QUOTATIONS. 














Ord. | Mid Fair to | Good to aaa 
le ° air to same time 
Beomiption. te Mid. | Fair. Good Fair.) Fime. | 1870.) 1860 
aasedes, smerny 
per lb |per lb) per Jb Ib r lb Ib 
‘ d . aid d a d ‘a 
urat—Sawginned *.........c08 | ++ Deve 7@... |1 10} 
piananaieethemmepereesse. 1 up 4} a aie a !'10° 
DRGTRGUE ceccsccccce. cocccescceee dee 4} os 10 
See ee Sere eee eeee 6 7 ad l 
Mangarole...... so..ereccsceseres 43) 5s 6 a . ie of 
vatheicesctalggesiobonts 4 | 5 | 6 : 9} 
Madras—Tinnevel'y eeeeeeeceree eee bt 6 62 93 9} 
Northern and Western ...... jie. 5 52 ee ost 9 sf 
REUNITED cccocacessanrasnnciaiens ek cane. one 6 e 
Coimbatore and Salem ...... |... «+ * 6 63) 6 7 of 
Scinde........0000000- da iceeneganinnees Asien sie Se eae sh 
Bengal ee. eeeee eee eeeeee 4 +) 5 51 6 er 8} 
RA@NgQoon  .......ceceeeeeresecereneee ose 5 6 |. ove 8} 
West India, &c. .......c..cceresee isi eee 4 8 8} at #2) ll 12 
i nittinbenenen Titik, 4. 0 8 st ee | 113 | 123 
oars and Greek .........++++s+ os ‘ a 7 7% 8 jt | 102 
Cee ek oe 7 Ad oe 1 ll 
Australian , eos 7 7t 7e\ S&S .. | 1144 | 12 
Ditto Sea Island k-nds...... 8 10 |12 16 2 | 24 30 {18 sien 
GUAR ciccsscitien wack: ~ |12 |16 20 |24 30 |20 | 23 





~ Gales to arrive—550 bales Tinnevelly, at 6$d, November sail- 
ing, 63d, January shipment, for good fair; 1,000 bales 








a scsien etinensnnsensatiniltenbeceaainslsentiatamnett 
Q 











Bengal, at 54d to J -Marck: | 
tales Aeatiaiy st Tid; Setemy sblgewss, for middling 
ae anuary shipment, for middling— | 







Total. 





bales. 
| 16,015 


| 1,983 | 44919 | 
| 3,587 | 16,480 
i 





is7i] 115 | 6350 | 3.581 | 
i 962 | 28,868 | 20,920 


———- Te 


| BTL | oe 
2887] ... 
10,681 . 
; 15,231 


22,548 | 19,406 
40,634 | 15,983 


a 
13 


1,692 | 63,123 


4,116 | 
13,981 





19,198 
10,924 1,762 | 

: : yoas8 |... | 2,767 11 
IN AFLOAT to Evurore on February 17. ee 


1871} 2,799 | 
Stock, Feb. 16 { 5,833 
S 1 1,480 














i 


Liver- | CO*St: ‘Foreign Total, 
pool. | endorse. | Ports. | 187i. | 
| beles. | 
3,305 | 
348 | 


bales. | hales. bales. | 
74325) ... | 6386 


jhliiatlieessiinintbcoenigibin’ 84,016 

343 | 
9,392 
| 19,142 
| 30,501 
| 9 


| 
' 


Se ee eee eeeeeerteerseseeeeee 


a eee eee eeeeseeeeeeseweeesesesesee 


9,392 | 
Ceylon and Taticerin ............ | 19,143 
GDIENED acetic Uctibcinatpaticeneotend | 21,561 | 
Ran ! | 


— Ce 


NEW YORK.—Fes. 3. 

By special telegrams received by us to-night from the | 
Southern ports, we are in possession of the returns showing | 
the receipts, exports, &., of cotton for the week ending this | 
evening, Feb. From the res thus obtained it appears’ | 
that the total receipts for the seven days have reached || 
154,482 bales, against 150,800 bales last week, 146,887 bales | 
the previous week, and 132,585 bales three weeks since, || 
making the total receipts since Sept. 1, 1870, 2,352,297 bales, | | 
against 1,835,290 bales for the same period of 1869, showing | 
an increase since t. 1, this year, of 517,005 bales. The | 
exports for the week ending this evening reach a total of 
73,528 bales, of which 62, were to Great Britain and 
10,922 to the continent, while the stocks at all the ports, as | 
made up this evening, are now 617,177 bales. Below we give 


Imports and Detiverres from Jan. 1 to Feb. 16, with Srocxs at Feb. 16. | 
| 
| 
| 
| 
| 
1 
} 
| 


the exports and stocks for the week, and also for the cor-— 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 





Sune | Stock. 


week | 1 
1870. 1871. 1870. 





























Sk a ee 9196 4504 17435 | 230159 | 212650 
BOCES ccccemarsemcsensocssstticevesves 10205 1360 4886 | 73034 73524 
cocsaqneoceinnssaaapeannses 6297 2237 7251 39767 20821 
EPORED - ecceperesvcsccenennsenenses 18792 ons 11390 | 94591 | 66030 
IED: nnccctrumsnnegvioteetsentoetnened 3670 ove 3330 | 62416 7182 
New York eecece: eee} 13181 1383 10989 | 84000) 78541 
All Other poris .....s0rceeeserseeee 1 1438 | 2073 | 1979 | 33000 | 30500 
OGG ccinssscconscntitieescosoeses 62606 10922 73528 57260 | 617117 | 529248 
Total since Sept. 1 .......«. 1172264 | 230482 1402746 a a” oe 


From the foregoing statement it will be seen that, compared | 
with the corresponding week of last season, there is an in- 
crease in the exports this week of 15,268 bales, while the stocks 
to-night are 87,929 bales more than they were at this time a | 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to Jan. 27, the | 
latest mail dates. We do not include our telegrams to-night. 
as we cannot ensure the accuracy or obtain the detail neces- 
sary by telegraph :— 


KEecKIPTs and Exports of Corto yy (bales) since Sept. 1, and Stocks on hand 






















































| Receiptssince | Exported since September 1 to Ship- 
i ' " —— ments te . 
Ports. { Sept. 1. ~} Great Otber | Norubr... Stock. 
| 1870. | 1869. Britain. Fiance. |Pessign | Total | Ports 
N. Orleans... 708266} 609576 363991, 1404 118147 483632 95453 196016 
Mobile......... 243971; 211221) 111497, 14367, 125564 19933 65631 
Charleston.... 239783} 163332, 78213 10922, 89135 114802 «40422 
Savannah ... 336570, 198479 43472, 241951 172355 86167 
Texas veeereeee) 1 124726 46195 4831} 51026 19203 «= 53917 
New York..., 97801) 58783 ne 18630, 318760... 75000 
Foorida ... 13549... “ i ge mee se 
N.Carolina...| 58130) 40888 ee a 20 S167 2083 | 
Virginia 19 139661, 562). “eS 562) 190310 10673 || 
Other 32333, 10621) 7647, 18268, —... 21000 | | 
Totalthisyear 2197813} ... | 1109653, 1494 218066 1829219 656242 Sos7Ns 





; 
ia lesdimadiael Swenson Miotece Bimermactd | 
‘Total lastvear| ave 11730889 593155. 152708 176208 922071 520093 450254 
The market the past week has lost the activity and buoyant || 
tone observable during the previous week. This has been due || 
to the dull and unfavourable reports from Liverpool, the resuit | 











| 
| 222 
| 


om 


t 
probally of our continued large receipts, and to the doubt 
which ‘still hangs around the war question. There appears 





also tc! be somewhat less confidence among holders here, and 
| yet offerings, though sufficient to meet the demand are 
| not liberal, notwithstanding the increased estimate of 


| the eryp which the extremely free arrivals at the 
|makinjz popular. The better grades are ially firm, 
| middling closing at only tc decline from last y, while 
| ordinary and ordinary are $c lower, and low middlings 
| are $c fower. t Saturday, with a dull market, low middling 
and the grades below were reduced tc. re and Tuesday 
\there ‘were no change in the quotations. ednesday low 
| middling declined }e, and the lower grades $c. Thursday 
there was a further reduction of $c on all es, and to-day 
| there lias been no change, but the market been dull and 
so cloges to-night. For forward delivery the transactions have 

been large, but the decline has notbeen so great for the later month. 


Up'and and 
Florida. Mobile. 





LOw Migdling .....ecccceoeree0e 
MiAdng .......ccrcccccccesscevesseree 
| Good mildiling...... sieunese sewesbos 
a ene er. ee ee ee 
Belsw we give the movements of cotton at the interior ports 


—recespts and shipments for the week, and stock to-night and 








for thy corresponding week of 1870 :— 
i 
Neek ending Feb. 3.1871. Week ending Feb. 3, 1870. 
Ship- Ship- | 
é mante. Stock. |Receipts ments. | Stock. 
 sacicleteathl tensile scclmneemsiie | 
1363 | 14700 





§ AA ee nett eer ee wer enerereeeeres- 





See ce eee eee eet eeeeeeeeeeeeee 


1953 





1159 | 7804 
4574 | 24416 


1939 | 4805 











‘ a 
: | 37076 41009 | 124310 | 23418 | 17829 | 103623 


‘ 


duriny the week 3,933 bales (being now 20,687 bales more than 
for the same period last year), while the a receipts are 
13,658 bales more, and ene — 23,180 bales more than 
for the corresponding period o ; 

The, exports of cotton this week from New York show a 
decre:'se since last week, the total reaching 14,027 bales, against 
16,824 bales last week. Below we give our table, showing the 
e +s of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction 
since September 1, 1870; and in the last column the total for 
the same period of the previous year :-— 

: BExrorvs of Corron (bales) from New Yorx since Sent. 1, 1870. 


Week ending 








‘ Jan. 7.\Jan. 14\Jan. 21.\Jan. 28. 








17243; 16083| 13794) 13641 
me PEGs Rae a | 














 aaiiieael } 
17243) 15083) 














BOGE chin covecvésdeocenctiianibencsed 3219 | 
MOntgowe;ry ....cercereceeereese: eee 
a ee 
ctevpconcnenyneined 
‘These totals show that the interior stocks have decreased 

















Other French pOris sccccccceccees ne 4 | 

Total {French .....c.seeseeerseses os 8013 
Bremer; and Hanover ....00...++. 225, 7177| 16892 
| PRN eeeereseecescsnepsenenapochos — oe | oe | 161; 4566 14663 
- 4 Other Jparts........serereereerersseres| ‘ 4720 2682 
Totalsto North Furope........., 16463) 34137 

| Spain, @-orte, Gibraltar, &c.... 2215, «.. 
| AD CURED sncoeroctcorenseentasconne | 2 1758 
Total ‘Spain, Se........seeese 217, (1758 
ee 17443, 1682514182 14027 918760 196446 


The following are the receipts of cotton at New York, Bos- 
| ton, Philadelphia, and Baltimore, for the last week and since 
September 1, 1870:— _ 









This |Since| This | Since| This { Since} This | Since 
week. Sep. 1.) week. Sep. 1. 


te me 








? 


4009 77603 
nc nee 
2818, 61701 


___ Total last year.......r--0+-+-! 20865 396800! 16280 108564) 3633, 2 

_ cena: Crees. Chronicle. 
Yorx, 0.—According to Messrs Moffat, 

Davidis, and Co.’s report, the week’s receipts of cotton at all 
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United States’ ports have been 161,000 bales, and since th- | 
Ist of September, 2,515,000 bales. Shipments to 
68,000 bales; to Framce, none; and to continent, 28,000 
bales. Total since the lst of September, 1,500,000 bales ; stock 
at ail ports, 665,000 bales. 

New York, Feb. 14.—The receipts of cotton at all American 
5orts during the last four days have been 83,000 bales. Ex- 
ports to Great Britain, 36,000 bales; and to the continent, 


p.000 bales. ? : 
New York, Feb. 15.—The receipts of cotton at all United 
States’ ports to-day have been 14,000 bales. 
















MARKETS IN THE MANUFACTURING DISTRICTS. 


Mancnester, Feb. 16—Our market has assumed a very 
quiet tone, and the business done during the last few days | 
especially has been quite insignificant in amount. The very} 
large imports of cotton into Liverpool are at length ie 
weakness in prices here, and as buyers have no faith in 
maintenance of present values for yarn and cloth, they are 
making few offers, and these chiefly with the object of testing 
the ideas of producers. Spinners, on the other hand, are more 
anxious to sell at a concession in price, as they are enabled to 

t an equivalent in cotton. Manufacturers are, as yet, rather 
Fem in refusing lower rates, but in order to sell now they must 
also submit to a reduction in price. The daily business, with 
the previous ements, are sufficient as yet to keep down 
stocks. Market eee very tame, and prices favouring buyers. 

Comparative Starement oF THE CorTon TRADB. 








































Raw Corroy. 
1870. | 1969. | 1868. . | 1866. 
s dis dis dis dis d 
Weald, Babak nccsctintecssnectnicccseditbed perlb} .. | O119 1 OF 0 10%}1 3) 1 Sh) 
DUGG, GOCE FA Givicocectocccecovececedeecocstite oud ie o Se 
Pernambuco, fair ........ccccrscceceresccersseeees 0 8 {011}, 1 OF O 10% 1 221 8 
Dido, weed faltiic, ..cecverrecccsverds coves ase 0 #)1 0 ae ants 1 8 
No. 40 Mutw Yary, fair, 2nd quality ...... 1 1 331 3/1 21 722 3 
No. 30 Waren Twist,  ditte ated 2 \1 4/1 3/1 1431 72 
26-in, 66 reed, Printer, 29 yds, 4 Tes 2 0z*| 4 1 6 0/\}6 146 0/7 6)10 0 
27-in, 72 reed, ditto, 5lbs2ozs| 6 0 (71038 017 6/19 412 3 
39-in, 60 reed, Gold End Shirtings, 374 
POPS, BIDS A OES .....000.ceeceseecerreeses 9 6 12 1$11 311 3/12 9117 O 
40-in, 66 reed, ditto, ditto, 8lbs12o0zs|\ 10 44 12 6 12 6 /11 10314 10319 0 
40-in, 72 reed, ditto, ditto, 9lbs 5 oms| 11 6 13 6 |13 6 {13 117 321 0 | 
39-in, 44 reed, Red End Long Cloth, 36) | | 
nDNA are teehee | $103} 11 0 10 710 3 [12 4415 0 





Messrs Alexander Collie and Co., received the following 
telegram from Manchester yesterday :—There is no change to 
report im the tone of this market since Tuesday. 

RADFORD.—A more hopeful feeling prevails in the wool 
market, though the business done is only of a i cha- 
racter, and for immediate consumption. Wools of the demi 
class, particularly wethers, are still most in favour. Bright- 
haired wools, which have been long greatly neglected, and are 
rather searce in this market, are more in request. Prices are 
still very firm. There is a moderate business doing in English 
noils and brokes. In some departments of both and 
pieces there is rather more activity, though the high rates are 
said to be a marked obstacle to business. 

RocHDALE.—There was a rather better attendance of buyers 
in the flannel market, and a little more business was done in 
both plain and faney goods. A moderate amount of York- 
shire goods were sold. The demand for wool was dull, but | 
prices are firm. There was no change in the quotations for 
flannels or Yorkshire goods. 

LEEDS.—Selections were made of both spring and summer 
fabrics and ordinary plain cloths to fully as great an extent as 
on this day week. There are fair deliveries of goods direct 
from the manufacturers to the merchants, and these, com- 
bined with the sales in the public markets, show that the 
woollen cloth trade of this town and district is quite as good 
as it was last year at the like period. 


LS 


CORN. 


—_—_—__—__—_—_— 


AMERICAN GKAIN AND FLOUR MARKETS. 
NEw York, Feb. 3—The market for flour and wheat has 
for some time been dull, and closes lower; while coarse stuffs 
aay — on aa . = receipts of flour have been quite 
modera the week. At the opening there was a good shi 
ping demand at advancing prices, but holders kept coustanti 
ahead of buyers, and but little was done. On Monday. the 
announeement of the surrender of Paris, and the conclusion of 
an armistice between Prussia and France, precipitated a great 
excitement—$7 was paid for large lines of extra State, and 
many holders did not name less than $7.15, but the market 
ee towards - — and showed continual depression, 
y ester day, when took abo ’ barrels 
$5.25 to 36.50, No. 2 sw aes Siena » 
$6.85 for good 
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the excitement of the Monday ing the surrender of Paris, 
| new spring advanced to $1.58 to $1.61, and amber winter to 
| $1.64 to $1.63, but from this price steadily declined to $1.54 to 


$1.57 for new spring, and $1.574 to $1.60 for amber winter, 
when a * ondane Were-emacubed, inly at $1.55 for 

0. 2 in store. Considerable lines of old spring have 
closed out at $1.44 to $1.48. Mi have been well repre- 
sented in market, but have bought little. White wheats have 
remained quiet. To-day, the decline in Liverpool, and the 
Se eee ote ee ne we vnereing 
room, caused a very dull market, and the only transaction o 
moment was a boat load of No. 1 spring at $1.54 in store. 
eee hes cxxived bat Saateaiena 00 208 taken to a fair 
extent for export, but holders show no confidence, and prices 
have been weak, closing at 85c to 87c for new western mixed 
and yellow. White corn is dull and unsettled. 


For the Same time 
week. Jan. 1. Jan. 1, 1870. 
Flour ....... Solano daa bbls 60,582 ...... 283,645 ...... 212,379 
Corn meal ............++« Pe  cocuse IF Ame 85,458 
Weed ...Ai55. a bush 44,270 ...... 50,609 ...... 287,921 
Corn ....... diisebitieties 78,875 ...... 473,210 ...... 102,357 
TP, cntewercese sdbiiecitle Sit: Sebdide oe 949 
E Eilibieccouuteieas > 7,360 ..eree 36,088. ...... 110,071 
GES icidsncnsccvdiias 28001 ...... 193,838 ...... 185,796 
Exports rrom New York. 
—_-1871.———_, —————1870,- + 
For the Since For the Since 
week, Jan. 1. week, Jan, 1. 
 cncontenas bbls 24,777 BTUGEEE come 41,898 .., 168,091 
Corn meal ......... 5 6,930 ...... 849 ... 9,818 
Wheat ....... bush 104,446 ... 854,886 ...... 311,695 ... 1,076,902 
BE ceatnsenrtroger 9,150 ... 79,682 ...... 6,550 ... 32,756 
ii asbinscntesssdnsne oan aah as pepte pis eat ~~. 
Barley, &c......... an Sees a. csvees al Oe 9 
SE Nadiittienhinanae 1,590... GET cckccs ae aie 21,967 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lanz, Fripay Evenrine. 

The export demand having now subsided, there has been a 
great lack of animation in the grain trade during the past 
week, and the tendency of prices has been Sowadads 
throughout. Supplies of English wheat on offer have been 
small, and the condition of the samples has been inferior. 
Fine dry parcels have sold at late rates, but less money has 
been accepted to effect sales of produce generally. Foreign 
wheat has changed hands slowly at barely late rates. Trade is 
just now in a state of suspension, and little activity can be looked 
for until the political situation becomes more defined. Our 
own millers are fairly stocked, and decline. to operate to any 
important extent at the rates now current. On the other hand 
holders refuse to make concession in the face of the possi- 
bility of a renewal of hostile operations in France, 
ho at the same time the reasonable belief that 
the ch demand is only temporarily satisfied 


extensive scale at an early date. This will probably 


be the case, particularly if terms of peace are arranged 
and the existing obstacles to trade removed. Flour has fallen 


considerably on the week, sales of barrel flour being reported 
to-day at 29s. 


The spring corn trade has ruled dull; grinding barley, 
beans, and are about ls per quarter lower. aize and 
oats ruled dan at the opening of the week, but to-day a re- 
action took place, and sales took place at firm currencies. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 45 grain 
and seed-laden vessels have arrived at ports-of-call, viz. :— 
24 wheat, 3 maize, 11 barley, 2 flour, 1 linseed, 1 rapeseed, 
1 fodder-seed, 1 cotton-seed, and 1 valonea. The floating grain 
trade has been quiet, though steady in tone. Wheat—The 
expectation of tas arrivals has kept business in suspense, 
and only few transactions have transpired. Maize has been ut 
quiet demand at easier prices. Barley at first steady in price, 
later, to make sales, slightly lower prices had to be accepted. 
In rye little business has been done. The reported sales are 
as follows :—Wheat—31 arrived cargoes: Berdianski, 51s 3d 
to 52s; Mari li, 52s to 53s; new ditto, 52s to 53s; Ghirka 
and Taganrog, to 52s; new Coast ditto, 52s to 52s 6d; 
new ditto, 50s 6d; new Rostoff ditto, 49s; Ghirka and Tagan- 
rog and Constantinople, 45s; Ghirka and Odessa, 51s to 
51s 6d; new ditto, 52s 74d to 52s 94; Ghirka Nicolaieff, 50s to 
52s 3d per 492 lbs; Polish Odessa, 58s; prime spring new 
Sais Pee aoc mrp Seana of 

o » 4 Cargo poh, o: per 
492 Ibs. Maize—7 arrived compen Odessa, 34s to 35s 14d; 
Galatz, 35s 3d to 35s 6d; Foxanian, 35s 6d per 492 lbs. 
Barley—é arrived cargoes ; Azow Kertch, 27s; Azow Taganrog, 
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26s 6d to 27s 3d; Kustendje, 27s per 400 lbs. Rye—To arrive, 
4 cargoes ; Berdianski, ; Azow Suen . = 


Odessa, 37s; Danubian, 36s 9d per 480 lbs. 
and rather , 


On 100 tons ordinary brown Calcutta, 6d 
416 lbs; 64s per 424 Ibs; 1,600 chests 
wild Biack Sea Ibs; 3,006 bags wild 


or to. be shipped, 200 tons East India Caloutta, 68s per 
416 Ibs. To be shi 200 ta 


ped, tons Tt brown Calcutta, 

68s 6d per 416 lbs. Cotton-seed quiet. @ arrived cargo 

ee eee ee 7 eet tian, 9! 2s 6d per 
ton. ipping, to gyptian, 9/ 2s to 

P ao ARRIVALS THIs WEEK. Py. i ss 

Wheat. Barley. Malt. Oats. Maize. Flour. 


English & Seotch 280 .. B70 oe IGZO nce con cee 00h ove 
EREGR. <copnromamesese a, ie, 000.) Gem. sab. eco hm cen ery” eee one 

{ 6420 
Foreign eecceeccecee 9600 ... 17460 vee oes oe Ge we 4850 é 12340 bris. 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. | 
For Report or rms Dar's Manxets sex “ Postsckrrr.” 
Mivowe Lang, Farmar Morwtxc. 

Svucar.—The market has not yet shown any symptoms of activity, 
being still unsettled, and the trade generally have xestricied their 
operations. After so long an interval of quietude, a revival of the 
demand is now looked forward to, especially as the statistics are favour- 
able. The home deliveries keep large, and the stock ‘in the London | 
Dock, warehouses, &c., is now reduced to 57,170 tons, against 72,560 tons 
last year, and 69,150 tons in 1869 at the same date. There were 1,262 
casks West India sold to yesterday, including fine crystajised Demerara 
at 378 to 37s 6d per cwt. Good refining qualities remain sieady in 
price. Low brown descriptions are still depressed. A decline of several 
shillings has been accepted for dry refined goods without; leading to any 
increase of demand, but the prices are still high in comparison with 
raw sugar. ‘ 

Mauritius.—A small parcel of fine grainy white has sold privately at 
403. 1,618 bags by auction were chiefly sold: brown, lyw to good, 23s 
to 30s 6d; pale soft grainy, 32s 6d to 34s. { 

Madras.--780 bags native brown were brought in (and afterwards 
sold at 23s 6d to 26s 6d. 395 bags low soft brown Date sort withdrawn. 

.—400 casks, ex recent sales, have been sold: brown, 22s; 
low, 19s. ; 

Manila.—3,0G0 bags good clayed have been dispesed af at 28s. 

Other Foreign.—At auction, 174 hogsheads 53 barrels Porto Rico | 
chiefly sold at and afterwards: low to good yellow, 32s to 35s, being 
rather cheaper. 3,643 bags Guatemala were chiefly boaght in, a few | 
lots brown and yellow selling at 30s to 32s 6d. By private contract, | 
350 casks 150 boxes Havana are reported at 31s per ewt, | 

Refined.—The market is quiet, with sales of dry gocds at about 4s | 


! 














i 





per ewt under last rates for common kinds, and prices still tend 
downward. Titlers, &., 483 to 50s percwt. There jis a moderate | 
business doing in pieces. ; 

Moxasses.—About 300 puncheons West India are reported at | 
lls 6d to 13s 6d. 46 puncheons Porto Rico by auction sold at 
13s 6d per cwt. ; ' 

Rum.—Good Jamaica continues in demand. A few aales have been | 
effected in common West India. Demerara, 23 0jd. About 500 casks 
Mauritius have sold chiefly at 1s 5d per proof gallon. 

Cocoa.—The moderate quantity of Trimidad brought: to public sale 
has obtained steady rates, and 910 bags about two-thirds sold. Low to 
good, 603 to 70s; good to fine, 72s 6d to 953; and small lots very | 
susperior as high as 120s. 891 bags Guayaquil were bought in. 
Privately sales at 47s to 53s. Export deliveries have increased, 
and those for home are steady. The total stock is still considerably 
larger than at the corresponding date of last year. } 

Corrgx.—The market is very steady at last week’s prices. Sales 
have been reported on native Ceylon to arrive at 563 6d without, and at 
57s with guarantee of quality. 427 bags 110 easks by auetion chiefly | 
sold ; mixed and rather small berry to good, 563 6d to 5Js; bold 61s Gd | 
to 62s. The public sales of plantation have been small, ind went off at | 
last week’s quotations, 516 casks 79 barrels 267 bags finding buyers. | 
Colory, low middling to good middling, 65s to 743; good to fine bold, | 
758 to 81s 6d. Arrivals during the past fortnight wil: shortly afford a | 
better supply. 70 cases 1,038 bags East India chiefly met with | 
buyers, including Mysore, &., at 76s to 82s. 84: bags Guatemala 
partly sold at 583 to 61s; colory, 66s to 68s. 121 casks 511 bags Porto | 
Rico were taken in at 62s to 67s. A floating cargo of St Domingo has | 
sold at 54s for the Mediterraneav, two of Santos for the continent at 53s | 
and 538 3d per cwt, and one of Rio at 49s 6d per ewt. There have | 
been further arrivals from Colombo, and the total stock here is) 
about 3,000 tons above that of last year. The Netherland’s Trading | 
Company huve declared 124,100 bags for sale on the 22nd inst. 

Tea.—There have been further arrivals, and the market without 
animation. Low and common grades, which are in full supply, remain 
dull. Medium to good steady. 3,899 packages by auction went at 
about former rates for Congou anda slight decline upon greep. A | 
steady business in Indian tea by privete contract, fine and strong 
qualities being in demand, while inferior and weak are difficult to sell. | 
The sales on Tuesday went flatly. Assam Company's tea met with fair 
competition at full rates. The bulk of other kinds withdraws, but | 
some since found buyers at reducec prices. : i 

Ricz.—The speculative demand referred to having partly sub- | 
sided, the market is rather quiet. At the public sales of Bengal 9,456 | 
bags were bought in above the previous value. A few hundred bags _ 
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good npw white since sold at 12s 6d. A floating cargo of Rangoon at 
108 64, open charter. 
| Bengal at 9s 3d to 9s 444, ex shiv. On the spot fine Ballam at 10s 9d. 
Some parcels of Rangoon at 10s 94 to 11s, and fine white Bengal at 
| 12s Ydito 138 6d; also some Madras at 9s 9d to 10s 74d per cwt. 
: Ineronts and Dexivenres of Rice to Feb. 11, with Stocxs on hand. 

. 1871. 1870. 1869. 1868. 

I cvererese sensssesenecesesseestOPS 14250 ... 4550 «2 9560 «. 7560 
| Daf tie cencesrneneereneene 12280 1. 4720 .. 7630 .. 5930 

SOE ccenccccersecvenseresecassencorecsceree BELO ox. S000 ... S000D «.. ‘18000 
| $ac).—Transactions have been upon a very limited scale. 1,384 
| bags « grain were chiefly bought in. A few lots good sold at 18 
| per ext. Bold withdrawn. 
| Sacp Frour.—700 bags now landing have sold at 15s 3d per cwt. 
| ‘Tavgoca.—1,335 bags were chiefly taken in. A portion sold at 2d 
| to 25& per Ib for Singapore. 
| Peart Taproca.—t2l bags Singapore, part sold: small, 17s to 18s; 
| fine white medium, 19s 6d to 20s. Very bold taken in at 18s per cwt. 
| Spices. —The public sales yesterday went off flatly. 222 bags white 
| Singapore part sold at 7gd to 77d for common quality; two lots fine, 
Sd. 210 bags fair Penang realised 73d. Black is a shade cheaper, 
with sples at 534 and 543d. 546 bags Penang, by auction, part sold at 
| 53d to 5Jd. Of 2,612 bags Singapore, a portion only sold at 54d to 6d, 
| bales. Zanzibar cloves, about one-third part sold at 3d; a few lots, ; 
| a few lots good 6d to 64d. There is now a limited inquiry. 2,417 
| fine, 3}4 to 33d. 59 cases brown nutmegs sold at rather lower rates, 
| for mildling qualities, 82 to 81's, 2s 5d to 2s 6d; 112 to 100's, 2s 2d to 
2s 34) 15 cases mace went at last week's prices, and chiefly sold: 
| middling Penang, 3s 4d to 3s 5d; low Singapore, 3s to 3s 2d perlb. 94 cases 
_ Cochix ginger, chiefly wormy, and low quality, were taken or withdrawn 
| above jhe value. 60 bags African withdrawn. There have not been 
| any public sales of Jamaica. 40 cases cassia buds part sold at 8/ 12s 6d. 
| There; is a steady demand for pimento, and 2,124 bags, by auction, 
chiefly sold at 1fd to 24d per lb. 

SaL{PETRE.— rices have been irregular. The sales of Bengal by 
| private contract amount to 3,000 baga, refraction 203 to 7}, 278 to 28s; 
| $4, 29¢ 6d. 100 tons reported for arrival at 27s 6d per cwt. 
lwrorts and De.iveniss of ome to Feb. 11, with Srooxs on hand. 
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1870. 1869. 1868. 
nw» SESS SCS TESTES CC ee tons 1170 eee 960 eee 720 ore gsO 

‘otal delivered ....... seesvevese 1180 see 1780 ove 1460 we 1460 

S)atE cneibnesbiowesinn 2380 1 4020 .. 3460 .. 7650 

; 

i 
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| Ixpr0.—The periodical sales of East India have gone off with fair 
spirit «t the previous currency to 6d per lb advance. Low qualities 
were at the opening depressed, but have since been in partial demand. 
| Desirable sorts of Kurpath met with spirited competition : middling to 
good Bengal also found ready buyers. leaf Madras went dearer 
|| for middling, but at 3d to 4d per lb decline for low quality. There 
|, were §,563 chests in the catalogues, and 2,450 sold to yesterday. 
_ Darysaurery Gooos.—A few transactions have occurred in Gambier. 
| On th spot block has sold at 15s 6d, and 15s 9d ex ship. 790 bales by 
|| auctiow were disposed of at 158 3d to 15s td, and 226 bales cubes at 
18s to!l8s 3d. 1,800 boxes cutch chiefly sold at 20s 6d to 22s according 
| to quatity, and privately 21s accepted for good. Bengal turmeric bought 
| inat 2@s to 22s per ewt. There have not been any public sales of Bengal 
|| safflower. 
|| Suejrac.—350 chests by auction sold at full prices. Reddish and 
_ livery orange, 125s to 1278 6d; fine red button, 135s to 137s 6d. 
| Several sales privately, chiefly in orange, at above prices, and fine DC 
|| orange at 7/ per ewt, 
Merrats.—The markets have not shown any return of activity. No 
_improyement can be quoted in the iron trade. Rails in steady demand 
|, lstter peing 2d to 3d per lb dearer than at the last sales. There were 
| and quj-ted about 6/ 10s atthe works. Scotch pig iron barely supports the 
advange, but not much business passing. To-day’s price is 5is 103d to 
52s pey ton cash. English lead meets a steady demand. Spelter has 
| been dll. Silesian quoted 17/ 15s to 184 Business done for arrival 
|\ at 176 10s. The sales reported in copper are chiefly in Chili, &c., 
| which has sold freely at 65/ to 661 Other kinds, including English, 
|| are veyy firm. Australian, 74/to 75/. Foreign tin attracts compara- 
| tively iittle attention. A few sales have been made at lower rates. 
|| Straits, 131/ to 132/; afloat, 130/ to 130/ 10s per ton. Quicksilver, 
|| 11/-7s: 6d per botude, being lower. A good demand prevails for tin 
|| plates.; 
: Jorty.—Transactions during this week have been moderate in extent 
and chiefly for arrival at fully last week's rates, and jute yarns are rather 
|, higher}in Dandee. The stock at this port is remarkably small—viz, 
| 1h, 364; bales, against 57,400 bales year and 86,500 bales in 1869, and 
| prices in Calcutta are relatively high. 
| HEm.— Business has been done in Manila privately at reduced prices, 
|| and th» public sales on Wednesday, which comprised 1,677 bales, went 
__ off at epnsiderable decline, varying from 3/ to 5/ from the late highest 
|| point, ~he common qualities showing the greatest depression. About 
| helf the above quantity was withdrawn. The remainder sold as 
follows::—Brown and common, 41/ to 45/ 10s; good roping, 50/ 10s to 
| 51/105; Bolazan, 52/ to 532 484 bales Sunn, &., part sold at 15/ 15s 
|, to 18/ 6s. Petersburg quiet at 34/ 10a to 35/ per ton for clean. 
Laxsexp.—The market continues firm, with a steady demand. 
| Caleutja, Gls to 61s 6d, afloat, 62s; Bombay, 62s; Black Sea, afloat, 
|| GUs 6d to 61s per quarter. 

Ou..4—The market for olive is firm, Gallipoli, 50/ to 50/ 10s; Moga- 
dore, 44/ 10s. Common fish oils remain quiet. Sperm is in demand, at 
S4/ per|ton. Lineeed oil dull, at 31/ to 31/ 5s; April to June, 32/ 10s. 
English brown rape, 45/ to 45/ 10s; last four months, 45/, paid. Palm 
_ is inactive, with a full supply. Lagos, 38/ 10s, and the lower qualities 

down t» 821 The market for cocoa-nut has been without animation, and 

it is now quiet. Ceylon quoted 40/; afloat, 40/ 15s to 41s. Cochin, 

45/ and 47/ per ton on the spot, according to quality. 


| 
|| Pxrgoveum —Ame:ican refined, 1s 5$d to 1s 64d per gallon, and the 
| 


_marketiquiet. 
Tourrentings.—American, 378; French, 36s 9d per cwt. 
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| TatXow.—There has been a want of animation in the market during 
I the wesk, with prices in favour of the buyers. The tone of business 
i ; 
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was quiet this on the spot and to June, 44s 3a 


morning. 
ip. 200 tons} to 448 6d; October to December, 45s 6d to 45s 9d. The public sales of 
400 tons Bassein at 10s 3d, ex ship. ow ma erie 14 


past. 
Pagriew.ars oF TALLOW—Monday, Feb. 13, 1871 
1868. 1869. 


1870. 1871. 

casks. casks. casks. casks 

Steck this day. eeeeeere eee eeeeeeeeree 32 801 oo 40,853 -— 2.6700 eee 35,296 
Deli k 49 


1,737 0. 1,832 ww. 1,703 .. 2.1 
59,064 oo eee ord 


809... 310 .. 1,456 .. 
-» 73,334 .. 90,879 .. 62,668 ... 
. 4280d ... 4580d ... 4683d ... 

Bs 9d oe 46s 6d  - 6s 6d eee 


POSTSORIPT. Friar Nigar. 

Sucarn—The market continues inactive. 501 casks West India have 
sold, making the week’s business- 1,763 casks. 2,250 bags beet sugar 
by auction were taken in at 32s to 54s 6d for grainy yellow ; 840 cases 
Glucose at 19s; 600 bags soft brown Java have sold privately 
at 19s. 

Correr.—413 casks 74 barrels and bags plantation Ceylon by auction 
obtained steady prices. 165 bags rather bold mixed Singapore sold at 
58s 6d. Further business done in native Ceylon to arrive at 57s 

r cwt. 

P'Carrmn—Bick is dull. Business has been done in Singapore white 
at 73d per Ib. 

Drysatrery Goops.—143 bales Bengal safflower part sold at 
11/ 7s Gd to 1415s. 925 bales Gambia bought in: bleck, 15s 9d to 16s. 
2,370 boxes Pegue cutch were taken in at 22s 6d per cwt. 

SHeciac.—Of 685 chesta by auction, about 450 sold. Reddish and 
second orange at 6/ to 6/ 7s 6d, including native orange; good Garnet, 
6/ to 61 2s 6d. 

SarrLoweR.—143 bales Bengal by auction part sold at 11/ 7s 6d to 
14/ 5s per cwt. 

Om.—35 tuns colonial sperm sold at 84/ to 84/58. 479 casks palm 
partly found buyers at 33/ to 38/ 15s. 95 casks cocoa-nut sold at 
44s 3d for Ceylon, and Sydney 33s 6d to 36s 6d per cwt. 

TaLLow.—Town reduced to 45s. Petersburg declined to 44s 3d 
and 45s 6d last three months. 1,000 casks Anstralian by auction 
went rather lower, and 750 casks sold: mutton, 42s to 43s 9d; beef, 
35s 6d to 42s 6d. 249 casks South American were chiefly taken in. A 
few lots sold at 40s to 42s per ewt. 


ADDITIONAL NOTICES. 

Rerixep Sucar.—The home market is easier this week, and medium 
Titlers have been sold at 48s. Dutch crushed continues steady, sales 
have been made for first marks at 39s fo.b. Holland and shipped to 
London for March at 37s 6d f.o.b. Holland. 

Eneuish Woot.—Not quite so much demand for English wool, but 
without any change in prices. 

CotontaL Wooi.—The public sales continue well attended, prices very 





8 Bs 
eeeus 


Frax.—Market firm. 

Hemp.—Market very dull, and no sales to report during the 
week. 

Sitx.— Market quiet. Prices unaltered. Holders firm. 

Sseps —The seed trade rules quiet, with rather more inquiry for 
whice mustard and canary. 

Tosacco.—The market continues very quiet, and there is very little 
demand for American tobacco, either for home trade or expurt pur- 

Prices continue without alteration. There has been more 
inquiry for cigar tabacco, and gcod growths suitable for substitutes are 
in demand, for which fnll prices are obtained. 

LEATHER.—The transactions in leather were again restricted on 
Tuesday at Leadenhall for want of supplies, the articles most scarce 
and in demand being light crop hides, light English butts, light common 
dressing hides, shaved hides, bellies, hips, calf skins, and horse hides. 


rather higher rates were obtained. 

Meras.—The business of the week has again been limited. Copper 
is very firm in prices of all kinds, although the transactions are few. 
Iron is steady. Tin is rather easier to buy. Spelter is in fair 
demand. Lead is well maintained. Tin plates are in good demand. 

TaLLow.—Official market letter issued this evening :— 


Town tallow 
Fat by ditto 


Meited staff 
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Iwports for the week, 513 casks, 





PROVISIONS. 

The flat market of the past week has been followed by a further re- 
duction of ls per ewt in bacon: prime sizeable Waterford, 64s f.0.b. ; 
heavy, 3s less; Cork and Limerick, 62s, landed; Hambro, 58s. 
Fine butter scarcer than our last. A small parcel of French arrived on 


in consequence of the frost in Holland. Fine quality, free from fis 
very rare, and worth 168s. Hams, no change Soasient e 





METROPOLITAN CATTLE MARKET. 

Moxpar. Feb. 13.—The total imports of foreign stock into London 
ru week — to 6s band. Ta the corresponding week in 1870 

@ recei ; in , 3,793; i : i 
ates tek ; 3,793; in 1868, 893; and in 1867 

There were short supplies of both beef and mutton on sale here to-da: 
and though there was a fair proportion of good animals on offer, a imps 
number of the beasts was in rough condition. Notwithstandiug the 
limited arrivals, no change took place in the quotations, which remain 
as current on Monday last—namely 5s 8d to 5s 10d for prime Scotch 


number of sheep in the pens was small, but fully equal to the demand 


Prices of all goods were well supported, and for bellies and calf skins | 


Wednesday, and was soon sold at long prices. No arrival of Friesland, | 


heifere. Good Norfolk fed beasts sold at 5s to 5s 8d per 8lbs. The 
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which ruled far from active. The best Down and half-bred wethers 
sold at 5s 10d to 6s per8 lbs. There were about 300 lambs on sale, which 








oer eee about Is per lb. Calves were dull and drooping in 
ue. 
- o*Feb. 14, 1870. Feb. 13, 1871. 
Beasts..... SPCo TRC CROSS ERC RTERC Cee eeeeeeeeeee = =6 ER ln eee eeee eeeeeee 2,460 
Sheep Seeerereeeereee lalate eld Seeeeeeeeesetee 12,740 
Calves..... er ete et eee rere 19 Pete ce eeeees ree 95 
Pag Rcccndneens eeereee SPCC SERS SO SEES See ee OOS ee —_ 60 Seeeeeese sees 100 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
sd sd sa sd 
Inferior beef .........s0000 3 4¢0 4 O| Inferior mutton 3 4te4 0 
O08 Che eereeeeee oo 4 0 4 6 See Ses ceeeeree 4 0 4 Sy 
Prime large ditto ........0..4 6 4 10| Prime ditte 48 5 0 
Prime small ditto ............410 5 0} Large pork ... ..ccs0- wn SB 4 € 6 





HOP MARKET. 

Boroveu, Friday, Feb. 17.—The hop market pega to exhibit 
much firmness. A fair amount of business is passing, and prices are 
well maintained, more especially for choice qualities, which, owing to 
their scarcity, realise on some occasions a slight improvement. Mid 
and East Kent, 40s to 140s; Weald of Kent, 40s to 75s; Sussex, 35s 
to 70s ; Farnham and country, 75s to 112s; olds, 20s to 50s per cwt. 


POTATO MARKETS. 
BorovueH aNp SprraLFieips, Friday, Feb. 17.—These markets are 
again well supplied with potatoes. e demand has been inactive, at 


about late rates. English regents, 70s to 90s; Scotch regents, 70s to 
80s ; and rocks, 60s to 70s per ton, 








LIVERPOOL MARKETS. 
WOOL. 


OUR OWN CORRESPONDENT.) 

Fripar, Feb. 17. a There is fair inquiry, but as our market offers 
very little choice of useful kinds of foreign, transactions are limited, 
and holders very firm in their demands. 








CORN. 
M OUR OWN CORRESPONDENT.) 

Fray, Feb. 17. Att this market to-day there was a fair attendance. 
Wheat was stow, at 2d decline, though there were only few sellers. 
Flour 6d lower. Indian corn, 35s 9d wanted. 

WAKEFIELD, Friday, Feb. 17.—Trade for wheat was quiet at this 
market to-day, but prices are not lower. Barley was scarce, and 1s 
dearer. Other sorts were unaltered in value. Beans and other articles 
sell at late rates. 





Che Gasette. 


Turspar, February 14. 





BANKRUPTS. 
Brian Edwin Abery, London lane, Hackney, builder. 
William Westlake, late of Stroud, Gloucestershire, tailor. 
Rev. Edward Francis Browne, Wrexham, Denbighshire, Roman Catholic 
ricst. 
oer Hardistry, Middleton, Lancashire, leather dresser. 
William Hughes, Great Yarmouth, tailor. 
John Brown Morris, Gainsborough, grocer. 
Hammond Parker, Huddersfield, joiner. 
William Brook Smith, Huddersfield, gentleman. 
SCOTCH SEQUESTRATIONS. 
John Baxter, Chryston, spirit merchant. 
William Cochrane Murray, Edinbargh. 
William Olark, Easter Golford, Nairnshire, farmer. 
Walter Muir and David Muir, Glasgow, contractors. 
Sarah M‘ Ewan, Port Glasgow, spirit dealer. 
James Yule, Maryburgh, near Dingwall, merchant. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Frederick Samuel Harvey, Henry street East, St John’s Wood, stationer 
and printer. 

Spencer Naylor Dickson, Great Winchester street buildings, Old Broad 
street, merchant. 

William’ Westlake, Stroud, tailor. 

Charles Taylor, John street, Upper Holloway, contractor. 

Joseph U: 700d, Wilmington street, Clerkenwell, engine turner. 
John B. Simpson, Bishupsgate street Within, ship owner or ship agent. 
George Cowper, Parliament street, York, innkeeper. 

George Werer,’ 'Sheffield, . 2 
Samuel Shaw, Meiklehurst, cotton spinner. 
James Kerr and William Henry Glynn, Knowsley buildings, Tithebarn 
street, Liverpool, cotton brokers. 
George Hardy, Sessions road, Kirkdale, near Liverpool, builder. 
William Reoaieg, South parade, Manchester, yarn and commission 
pt. 


J anne William Collins, Maylord street, Hereford, butcher. 

William Whitty, Martley, Worcester, turnpike gate keeper. 

Rosehanna Mary Holt, ridge street, Derby, widow. 
Bulbeck, builder. 





Henry Stevens, Swaffham 

Joseph Wilkinson, Whitby, butcher. 

William Thomas Hogarth, Cleveland street, Middlesborough, tailor. 

John Martin, Market place, South Shields, boot and shoe dealer. 

James Gebbie, Market place, South Shields, boot and shoe dealer. 
SCOTCH SEQUESTRATION. 


George Pitkethly Smith, Windsor Cottage, Dollar, brick and tile maker. 
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OF eee Home Consumption of Sa: aoe 
Seen naa * 1 Stock 
= ores oe on Feb. 11, compared with 


one ae PORT OF LONDON. 


*.* Of those articles i 
one duty free, the deliveries for Exportation are incladed under 


EAST AND WEST INDIA PRODUCE, &c. 







































































































































































Iuroatep. Exportep. Home Coxsunr. | 
ryan 
tons tons tons tons tons tons tons tons 
464 414 8 ayes 713 3607 2542 | 
ill 99 60 10 18 23 =| 811 | 3570 | 
Total... 563} 474, 51] 18 | sais | Pe | 
MELADO eet Soe eh 
RUM 
IEXPORTED & De- 
ImrorteD. LIVERED 70 Vas.| Home Consumr. Srocx. 
——_| \ 
gals gals gals gals | gals gals gals gais 
West India...) 182970 | 298170 | 99450 | 144045 | 271085 | 300735 ‘1428030 j15z9010 
East India...) 32805 | 85915 | 24300} 44325 | 4230 1106 | 140130 | 319275 | 
Foreign ...... 5670 | 10575 | 5715 495 (153540 | 136125 
| Exporrep. | 
Vatted ...... 140085 | 147635 | 119115 corti 23130 | 25335 | : 207900 | 245575 | 
Total ...| 367830 | 537390 243440 | 279015 | "339110 {929600 1929690 |2220985, | 
COCOA. | | 
SN fake Sidhe | 
Iuvorvep. Exportsp. | Home Coxsump. > | Stock. 
ay =| cwts | ~ ewts ewts 
B.Plantation 2318 ie 6632 | 63083 | 12192} 21989 
Foreign ...... 3904 | 1700 | | 709 1050 
Total ...| 3417 = 6722 | __Total ...| 3417 | 6722 | 2006 | | 
COFFEE. | 
tons tons | tons tons tons | tons | tons tens 
West India. 100) 107; 31 70| 129 46 | 250 | 1390 | 
Ceylon ...... 2752 | 2230 | 2643) 1104) 1227] 1367 | 13500) 13890 | 
East India. 276| 579)| 539 398 631 547 | 3249| 3830 || 
Mocha ...... oe 39; WW 7 23; 80) 373 | 
Brazil.......+. 233 1010; 1159 815 | «0 9) 2064) 1833 | 
Other Forgn. 12; 343) 33 412) 232 274 1560) 2318 | 
; ae | 
Total ...) 3373 | 4308 | 4617 | 2804 | 2170 | 2269 | 20693 | 23583 | 
—_— —— —— --———- 
RICE......... | 4507! 14249! ae 4271 | 12283 | so2s1 | ssog0 || 
PEPPER. 
| tons tons | tons | tons | tons tons | tons | tons za 
White... Ge ee ee 122 | ne | | 
Black ......... | 124| ge}... 630; 628 | 1448 | 1103 
pkgs | pkgs | pkgs | pkgs | pkgs pkgs. | pkgs | pkgs | 
NUTMEGS| 200|  337| ... |. 133 2061 | | 1572 | 
Cas. LIG...| 491 523 820 1 2363) 4155 
CINNAM'N., 4731 | 1236 | 1773} 1111} 15786 | 26233 | 
bags bags | bags bags bags bags bags | bags | 
PIMENTO..| 1067| 179 |... me 1826 | 1825 ai ‘S9025 | 33080 || 
RAW MATERIALS, DYESTUFFS, &e. i 
serons | serons | serons | serons | serons | serons | serons | 
COCHIN'L. oh us tw 4530 | 10585 | 12682 || 
chests | chests chests | chests | chests | chests | ch sts 
LAC DYE.. 376 ‘ie aa 331 4101 | 6908 | 
tans tons tons tons tons | tens tons | 
450°)... | 2396 727 |. 4542 | sell | 
FUSTIC 216| 106] 1299/ 2199 | 
INDIGO. | 
chests | chests 
- 10987 | 16795 
gerons serons 
ial ‘is _slol | 7379 | 
SALTPETRE. 
Nitrate tons tons | tons tons | tons | — 1 te os | 
Potass ... “ont 7s A be | 1762 11st | | ioe 
Nitrate 395 
COTTON. =H 
ale “pales | bales | bales | bales | bales 
jm 52224 | 14603 | 83539 | 67399 | 
42456 | 311640 | 332680 | 252430 
42456 | 363964 | 347183 | 495069 | 677780 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 
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1050000|St« Hl derinete, 4, 5% i 18 Mid Kent (Cray Line) ... L.. C., # Dr... 4870] 00 | elt |Copiapo .....-sooeereerssoveneeeenes| 
t 2915106] 8tk 00 Do do B and C, 6%  ceccoeesesee Nortnern & Eastern 3 G ey oe 180001 10 | all} Do Batensi: on “amd 
: 100 | Do West Hartlepool ............ eee cueee. 5% Gases Menem -66 60000} 16 | ali |[Diivaburg d& Wrtepsk, 1. Sere) 198 | 
are mney up 69760) 16 | all | Do Regiscered ..0.. -..-00---<- 00 
eal 
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} RAILWAYS. RAILWAYS. 
_—; ——_Fommien_Ranwaye—Continued. __Fonzion Ramwar Ostzeasions—Continued. 
A ; i ° 
Autko- a8 $ 
| “risa é 3 Name. SE E 
; ie 
2 all Datech Rhenish SCHR SC Se SESE MEREEES bs 8 
4 90 |B} D0 New.cccscsescccsereesseessrrnee} 10 eet 
i 20 | all |Eastern of France .. +++} 20 a 
; i 12 
20 < 101, 
re Sagua La Granie...........7 %| 85 
| bo ial San Poul i-ii.-c 104 | COLONIAL AND FOREIGN MINES. 
I bataiitheansasbanits < aatianensichaetiigiiie nie 
36000, 2 | all jAlamilos, Limited ......) 19 
| 20 | all 103 | 40000 1 | sall [Almada & Tirito Conscl|y | 7 
10 | all 93 ; 70000 1 | Yall | Silver Miuing,Limited|s # 1% 
. oj) ae 1 Argentine, Lim...) % of 
| ; > | 26000/ 1 | 1830! Do 16 percent. Pref...| 46 1 
| } 10 | all | Do Deferred.....cccvecreversevernee, OF | 20 | 20 | 99 20 [South Italiam.......erveeeeves fit | | Vian 
| idea oe han 12 | 12800) 2 | 14*Anglo-Italian, Limited.) << 
apy i 20 ustralian eee Coen eeeerees! see eee 
| 574500, 20 | all 2% ait [AustralianUnitedGoia. ~ 
4 | 309000; 20 | all | ane 4 10 | 7 , Limited...| 16 17 
' 20 | all [Recife & San Francisco, L.g.7%| * 3 | all \Capula Silver, Limited.|... ... 
20 | 10 [Royal Sardinian ...scssesensseee S| oh ichestales Ghd @ Bit 
| ad | 8 all Royal Swedish............... seed Mining, Limited.....-| §  § 
| | gf | alt |, Do7 % “| 5 | all |Colorado’ Terri 
' | $000 20 | all |"ambre and Meuse............| 7%] 9090} 5 | all |Assheton. Limited........ Mining, Limited...... a 4h 
; | 19000, 10 | all | Do 5} % Preference + 20 | 163 |Copiapo Limited......| 3 3 
: #5. 20 | all San Paulo, Limited, gua. 7%...) 21 | 1 | 146 | XonPedro Nrthdl 216 
' i # 20 | all | ‘South Austrian € Lomb.-Venetn. 144 | ‘go00] ... | 92 \Chiverton ....... 10 | all |Eberhardt &Aurora, 15} 163 
i | 2 all | ‘erin an oo —- eoceseveccooes| SL 1 16s |Eclipse, Liwited weosseens| 210 236 
8 2 all | Fortuna, anonecoes 
oe 2 | ail [FontincaBollviacidi] “t 7¢ 
20 all |General Mining Ass. S .& 
1 178*|General ——- Lim. > 19/6 
eocesccsees] cco 1 13/0 Kapunda cae oe 8/ 
3 | an Linares, Limited .........| 3 
5 3 |Lusitanian, Limi 
7 all | Pacific, eececccsces| = 1 
4 all |Panulcillo 
3 Pontgiba tet rea 
20 ui ver 
ee 16 «#417 
par Wucharest & Giurgevo, gua 2 | 1 [Port Phillip, Limited...) 1 1 
} i AJ ee ed eee 5s eiietedaaond 
| i aee {all ° \Charke@-Astigua by Base 6 % 87 : = Seo Viewnte, Limited ...)...  .. 
vos Vall | Ff ere ee eapamger »d0 5 %| 87 1 all |Scottish Australian,Lim.| § 3 
| 8 * a4d 38 par pe eee 20 15 |St John del Rey, Lim. 22 «(24 
4 Home Government ..« 44%| 76 4 | all |Sweetland Creek Gid.,L.| 3% 4% 
| 84}! ssp 38 par Do 1869 See eereeereesetecesee 44% 764 1 1 148 uaril Gid. Comp. Lo L. 1/6 340 
|} 2020 | 96 | 26 Eastern of France eoeees, wooree © %! ave ao 14 30 U Mexican, Lim.| 2} 3} 
| 4 j 4 75| & Great Luxembourg ......... 5 % I Providence,“UnyLelant™ 33 635 2 14 |ValAntigoriaGold,Lim.| ... ... 
‘ | 2 ‘ 20 | 76 ~ | Ti Rinditvrniintedeminttinipee 1 Sth. Caradon, “St Cleer”|230 250 10 6 Vancouver Coal, Limited 54 6 
| 100 i | o- a Havana “and Matanzas. eeecee 7 % 68 = = 10 8 vabeeeem, Linmied o foe oe 
; 100 e 1 a eee | seesceceereose eeeeces . all Worthi 3 ee Bae : ot 
| 100 :00 | ... [100 /Matanzas and Sabanilla... 7 %| 83 13 : all |York Peninsula, Limited me Tr 
| sve all | see | vee (Muscow-Jrosiw.gua byRus 5 %| 86 5 | of |Tetsnemetene of ett 
100 (100 | ... National Pisca to Yca...... 5 %| 76 Australia, Limited + ? 
| 20 fi | 75 20 ferthern of France ......... 3 124 3 ¢€ 
20 } 20 | 88 | 224) Do - Charleroi) ...... 3#%) .. Call pending. 





per 





ol Name of Railway. Week |Passen-| dise, | 7.4,; | Same | mile Half-year open in. 
lst half |2nd half) ist half 


. \per mile, sas 1969. 









































le £ £ |\£ea\£ed\ena 1871 £ £ 
651461 | 16143 | 11869/|  ... -» | 0126 /*Belfast and County Down......... Feb. 1 15 ot 
11p8591 | 11686 | 26974 | 2 10 0 | 2 10 0 | 2 10 O |Belfast and Northern Counties 25 
18611 | 30721 | 4100/5 00/5 00 (Blyth and Tyne ccc... Fee 55 38 | 38 
32384 1100/2100); 2 00 |ristol and Exeter................ ania 44 1514) 1433 
1160 | 1176 | 1 15 0 *Caledonian ........+-. cantniemdeiaanl 53 682 
i 210 0 | 210 0 | 2 12 6 Dublin and Drogheda ............... 24 75 
3 00/3 00/4 0 0 |Furness ...... Siilatipiabnntcntietentiinenssed 70 93 | 93 
2100/2150 | 2 15 0 *Giasgow and South-Western... 43 2634 
0 50/0100); ... \Great See ia oS 47 746 
2 26/317 6 | 2 10 O \Grest Northern ........................ s+ 487 
oak ihe | .»  |*Great North of Scotland ............ ll 
210 0 | 2100 | 2 10 O |Great Southern & Western (Irish) 24 41 
1 00/1123) 1 10 0 *Great Western ..........0.... deadaatal 53 1386 
3 76/3 76) 3 10 O |Lancashire and Yorkshire ....... ‘ 117 423 
215 0/3100/3 00 |Loncon and North-Western, & 80 "Set 
oss 0100 «+ |London, Brighton, & South Cous 49 
200/2126/2 00 on South-Western ......... 40 563 
aad bin ih don, Chatham, and Dover...... 74 136 
3 00/3 00/3 00 |London, Tilbury, and Southend ...j\Jan. 27 45 
|} 1 00|1 50/0 10 0 |Manchester, Sheffield, & Lincinsh.|Feb. 87 248 
400/4100/5 00 d Carlisle 49 38 
2 00/2 00/1126 1637 3 
ae igo dius 445 33 
anit dn as 226 1%, 1 
2176/3 50/3 26 86 8354 800 
65624 1100/1150/)1150 17 339 | 260 
1461600 | 30883 | 41467/ 2 50/2100/2150 (M . ihdieatndiniandelachieniinl 66 474, 44 
20552325 | 26751 | 324830/ ... ‘aie on, ll enirneesenremnbtitii 35 767 | 757, 
41392754 | 32465 217 6 | 3 12 6 | 3 12 6 |North-Eastern (Consols) ............ 63 1308};1275 
718 | 287809} 95000'3 50/3 50/3 50 |North scents bien 508 12 
6880 | 22279 | 130267 | 1 50/1100) 1 5 0 |North Staffordshire .................. 33 | 24 
SUS 38395 13324 eee 1 00 1 60 Rhymney SOP e REN ORES ERED COLO eee eEEee estes 50 5811 225 
18936918 | 53661 | 3966471 50/2 00/1 50 “South-Bastern .......... o........, 63 42147 a8 | 346 
| 3e7 27820 | 63905 | 0 163) 1130/1 0.0 |South Devon ccccccciccocceoccocsecseees 34 22471, 110} 110, 
: 1 51025 27794 93843 4 15 0 5 0 0 5 0 0 ‘Taff Vale SAPO COTE HERE ERDE OES EEeE EEE eeeEeES 112 40639 63 
1452448 13767 | 38019|2 60/2 50/2100 i ateelleteatlmssnmsenapsitnld 28 16493) 1 105, 
13550 0 17537 23168 soe 0 10 0 ' 0 10 0 Waterfor* and Li ick .... seeeee 23 eee 77 77 ; 


















yeek — Receipts. — ts | 
Name. ding}1870-1) "69- ie70-11 eo "69-70 







eek | —Keceipts.— |‘lotai receipts 
870-1) 69-70) 1870-1) '69-70 
D} +1305) 3416 +9 
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“wanes PAIN KILLER. 
Drrot—17 SourHampron row, W.C. Price 1s 1}d, 2s 9d, 48 6d, and 11s per bottle. 





“THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


are aren Snen e See ee ween, S88 not stain or discolour with the atmos- 


of and by their 
eee by process, which 


is patented, is cheayer than White Lead. 


ee by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the dno ‘sesbala, “whieh 


the Iron from decay or 


incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to 


exposed to Salt Water. 


ApvuLTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


from ten to thirty per cent. No workman can 


protuc go in 
uce work with material. Those who have obtained the Patent White Zinc 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 
Each Cask of Pure White Zinc is stam 


“ HUBBUCK, OO titr ond VAN 


THOMAS HUBBUCK and SON, WHITE LEAD, 0 


and VARNISH WORKS, 24 LIME STREET. 


pubic schools and all rooms ooapled by silo th there will now be no excuse for using poisonous 


Parents have remarked that 


from the country te newly-painted houses have 


suffered in health. The reason is evident—the breath extracts aie tee insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jomn BuLy, September 14, 1850. 





Le EE Nauti BROTHERS. H. « J. 
the Courts 


ACTURERS OF Gas TUBES AND FitTTINGs. 
IRON AND BEASS BEDSTEADS. 


ALLENS PORTMANTEAUS. 
37 STRAND 








ALLEN'S DRESSING BAGS. 
27 STRAND. 





ALLEN’ S OVERLAND TRUNKS. 





ALLEN'S DESPATCH BOXES. 
37 STRAND. 





ALLEN’S mlseeaien MEDAL, 


awarded for 
ane of 500 arti 





TEETH.— -—-MR WEBB (MANY 
Mr Uske 


years with NH, of 8 Grosvenor 

“ supplies ARTIFICIAL TEETH which cannot ate 
for use, comfert, eee. and durability. 
Painless treatment gnaranteed t, as with all 
0 ns; ali consultations free. Terms mede- 
.B.—Any number of teeth made in two or three 
and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 

which is well worthy of perusal, free for two stamps. 


> 
MESSRS GABRIEL’S 
extraord improvements in ARTIFICIAL 
TEETH and PA ESS DENTISTRY, Patent No. 
662, improved Jan., 1871, afford the fellowing advan- 
tages :— 
Istly. EXTREME LIGHTNESS (being completely 
self-suvporting), combined with greater efficiency, 
dorability, and cemfort, thus aveiding the covering to 


other 
rate. 
honrs, 





the palate hitherto considered an indispensable adjunct « 


to Artificial Teeth. 


2ndly. MODEKATE CHARGES, acceunted for 
by their extreme simplicity of construction, while 
the highest class of mechanism and materials only are 
empleyed, combined — an experience ef half-a- 
century in their ada 
3rdly. ABSOLUT: IMMUNITY FROM PAIN, the 
compressed NITROUS OXYDE GAS, after an experi- 
ence of many thousand cases in hospital and private 
practice, ensuring this desideratum with an absolute 
certainty, the laughing gas being not only abselutely 
free frem danger but gagged pleasant. 

4thly. So successful an imitation of nature (springs 
being entirely dispensed with) that detection becomes 


an impessibilit: 
MESSRS GABRIEL, 
BDGATE, CITY, and 
Ce eRLBY BT, CAVENDISH 8Q.J Londen. 


MESSRS ; GABRIEL'S 
CELEBRAT*D PREPARATIONS 
FOR PRESERVING yd — ING THE 


Are sold by all Chemists and Perfumers in every town. 
2 Price 1s 6d and 5s. 


> 
HoLLoway Ss PILLS— 
Comfort and Certainty.—In disordered stomach, 
liver complaints, indigestion, and headache, no medi- 
cine bears comparison with these pills. A few doses 
of them produce comfort, a short continuance with 
them affects a complete cure. In all cases Severo. 
let their origin be what it may, these pills eee 
All heartburns, flatulence, shortness of 

and distension, cease to trouble as the bieod een 
influenced by the purifying powers of these admirable 
pills, which never entirely ‘ail to disappoint the san- 
guine hopes of the sufferers. There is no disorder of 
the digestive organs whiih is not relieved and a most 
invariably cured by these pills, the}good fame of which 
Royalty itseif has appreciated and acknowledged. 














J oN COLL, MERCHANT 


lothier to the Queen, the Reyal Family, and 


Army, Navy, and Civil Outfitter, 
114, 116, e 120 Regent street, W. 
LONDON .ccsoesee 4 41, 44, and 45 Warwick w. 
22 Cornhill, E.C. 


BRANCHES ...... a 


For LEVEES and DRAWING ROOMS. 
The Embroidered Cloth Suit, with appointments, 
complete, £20 5s. 
Deputy-Lieutenant’s Uniform, £36. 


KINAHAN'S OL LL WHISKY. 


This celebrated and mest delicous old mellow 
spirit ‘s the ve 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, ew pure, = oi eT 
some than the finest Cognac B 
Note the words— 
“KINAHAN’S LL ea 
on seal, label, and cork. 
Wholesale Depot, 6a Great Titchfield street, Oxford 
street, W. 


> ? 

UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direet 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on *pplication to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 

London offices, 4 Beaufort buildings, Strand, W.C. 


LLSUPP’S PALE UK SITThK 
ALE.—Messrs 8. ALLSOPP and SONS bey to 
inform the Trade, that they are now registering orders 
fortheir SEASON-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burtor 
on-Trent,andat the Branch Establishments. 
Messrs ALLSOPP and SONS take the opportunity of 
—— to eg mgm families that their Ales, so stroug)y 
y the medical profession, may be pro- 
cured in poteey my tot and Bottles, v enaiaaa trom all the 
most respectable Wine and Beer Merchants and Licensed 
Victualiers ,on ‘; ALLSOPP'S PALE ALE" being 
speciellv asked for 


> Pur 

INNEFORD’S FLUID MAGNESIA. 
—The medical profession for years have 
ayproved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Mead- 
— Gout, = Indigestion ; and as the best mild 

aperient ior delicate constitutions, es lly ada) 
for ladies, children, and infants. — _ 
DINNEFORD and CO. Chemists, 172 New 


Bond street, London, and of all other chemists through- 
out the world. 


RUPTURES—BY ROYAL LETTERS PATENT. 


W HITE’ S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
pn ree SS Pg peg peered 
tive treatment of HERNIA. The use of the steel 
so often hurtful in its effects, is here aveided, a soft 
ee te ene eee ee akan eee 

is supplied by the MOC-MAIN PAD 

and PA ENT LEVER, a so much eage and 

closeness that it cannot be detected, and may be worn 

during sleep. A descriptive circular may be had, and 

the Truss (which cannot fail to fit) forwarded by post, 

on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, lés, et eaien 


+ postage, 
1s 10d. Post-oflice orders to PAI cog to John 
White, Post-office Piccadilly. 


NEW PATE 
ELASTIC STOCKINGS, KNEF, 


CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS 


oe 











FOR INTERNAL 
AND EXTERNAL, USE. 


Inhaler, 2s fd each. 


TO SHIPPERS AND EXPORTERS. 


MIENERS” STRONG HOLDFAST | 

D_ FIRE-RESISTING #AFES, CHESTS 

a ROOMS —— ns with all ete 
safe-guards against five and a sehen 

burglar. Wanted wherever cash Oidiieers “Phos 


heffield, Leeds, Hull; 


dagen, 47a Moorga:s | 
rea City, near the Bank of 


Cireuiars free | 








arm AND WEBB'S TABLE 






‘Per Dozen. ar a peapes "ea @ i} 
Table kni | 
ivory handles} 17 0| 21 0/256 '0| 90 0) 40 0 
Dessert ......... 18 0/16 0/18 0:22 0} BW 0 
Meat or poultry | 

carvers ......| 6 0| 7 0} 9 0110 0} 12 0 


APPIN AND es PLECTRO- | 


SILVER PLATE 
Sheffield Works and Show ea Norfolk street. 
SPOONS a1 and FORKS.—Price List. 


‘The most extensive ‘catalogue ini the trade supplied 
on application at 76,77, and 78 Oxiford street, and 71 
and 72 Cornhill—Mappin and Webly's Lendon jactory 
is in oh ray street, Oxford msate aeneen 


MARPIN AND WEBB,: ELECT RO- 


SILVER PLATE MANUFACTURERS. 
Sheffield Works and Sh-w Rooms, vo Nerfolk strert. 
™ Paw ea a ae ea 
Quality Quality Qasiiry, 
Teapots, ornamented........... cose, 269 | 38s Gs 
Fish carvers, in case.......... sees) l7s@d\ 24 32s 

















224 | 36s 50s 
Spirit stands - | 60s Sxs 
Waiters, all sizes wil . | $28 | 40s 
Butter dishes | 16¢ | 208 | 258 
Biscuit boxes ... od t om | 48s 
Dish covers, each | | 68s 
Entrée dishes, per set ............. “ai 1¢@s le10 1 108 £13 10s | 
Fish eating knives ...perdozen} 4« | (0s 803 
Desuert knives&forks — am Ms; | 6s | Sts 


All these goods are now Yw illustrated tm the their catalogue, | 
a copy of which can be had on appiication.— Address 
Mappin and Webb, 76, 77, and 78 Gxford street, one | 
71 and 72 Cornhill, London. 





[JNIVERSITY PLATE ‘CHESTS.— 
Gentiemen proceeding to tne Universities should 
write for MAPPIN and WESBB'S ILLUSTRATED 
LIST of their SERVICES of PLATE and CUTLERY, 
in oak chests, for one, two, or mory persons, at ave 


eight, 12, and 16 SS en and Web», silver- 
smiths and electro-platers, 71 and 73 C 
77, and 78 Oxford street, 


PINE FLAVOURED, STRONG BEEF 


ata 76, | 





T&A at about 2}d a pint. ASK FOR LISKIG 


COMPANY'S EXTRACT OF MEA’, requiriug Baron 
Liebig the Inventor's Sigaature on every jar, being the | 
only guarantee of genuineness. 





' 
— CY 
EDUCATION. —* ONE YEAR'S 
Good Schovling” at the Englist: and ee | ' 
Harrow (close to the :statiou).—A few | 
= AL VACANCIES.—Parents ‘anxious to give | 
their beys, before they put them into any business, a 
8 Gnishing instruction in a higaly reeow mended | 
carding school, of limiteu number, ‘near town. to be | 
perfected (even if backward) in peu‘nanship, com:ner- 
cial and polite correspondence, aritametic, bookkeepiag | 
pd mathematies and drawing), French, cenversationally, | 
gentlemanly manners, are invited to address the 
Pringipal, whe is assisted by efficient and hard-working | 
Masters. ounger boys, to prepared for puslic | 
schools, the professions, and competitive examinatiens, | 
are received fer a longer period. Dry piayground. 
with a gymnasiam and a splendid cricket feld. close ‘o 
the house, which /atter is replete in al{ its agpointments. 
Highest references as to liberal board, kind treatment, | 
excellent health, and first-class progress of the pupiis. 
Eight first-class masters are engaged jo secure the suc- 
cess of thirty pupils. Terms—sv guineas ander 4, 
35 guineas ander 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for books ana | 
stationery, and for tuition of dancing, driliiag, sieging 
and brass band instruments. lls per quarter are th 
enly extras. Establiened 1857, Address Ur YELL&RE 
Harrow 
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| ONGKONG AND. SHANGHAI Be oe Se ome 


Ca 2, 6,000,090 dol. ’ ~ Paks-ap, 2,800,000 dots 
ieee Head Offices in 


Hongkong. 
eusadtiaeeeen. 
W. Hi. Vacher, 24 Lombard street. E.C. 


‘ 
i BaNxers—London and County Bank. 
' ayp AGENCIES 
H b Hiogo. 
| See anghai Manila. 
i ment” ecg 
i a Caloarte 
‘ Bank grants Drafts upon ool negotiates or 


collects Bills das of its aaundes or Branches ; ape 
deposits for fixed periods, at rates varying 
ea 


"CHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 


Incorporated by Royal Charter. 
Hhea Occ es Old road s:reet, London, E.C. 
i Court or Drrectors. 


George Garden Nicol, Esq., Chairman. 
| Donald Larnach, Esq. ~ 

Jameg J. MacKenzie, Esq. 
James M. Robertson, Esq. 
Claud - J. Erskine, Esq. 





Devia T. Robertson, Esq 
Chief Manager (ex officio). 
BANKERS. 

kof England. London Joint Stock Bank. 

| Brahches and Agenciesin India, Ceylon, Straits Set- 
| tlemets, China, and Japan. 

i The Bank transacts the usual Banking business 
| In cor‘nection with the East, on terms to be had on 





THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4.950,000; paid-up, £2.925,000.) 


| Branghes at Smyrna, Beyrout, Salonica, and Alexan- 
ctia ; and at Lanarca (Cyprus), Paris, 
au 


The London Agency receives money on deposit for 
fixed yeriods at rates to he agreed upon. It grants 
credit} on va Smyrna, Beyrout, Salonica, 
| Alexandria, and Larnaca; purchases or collects bills 
| draws on those places, and ungertakes the negotiation 
| of all ‘Turkish Government securities and the collection 


| of the; 
| The London Agency will also execute orders through 
| the Branches of the Imperia: Ortoman Bank at Salonica, 


| Smyrna, Beyrout, anc Alexandria, for the purchase of 
te such as Cotton, Wool, Silk, Madder roots, 
lojea Opium, Grain, &. 


‘Toms maz be asceriniued on ication at the offices 
| of ee et No.4 nk bufldings, Lothbary, 
R. A. BRENAN. Manager. 





is 
THE AGRA BANK BK  SLIMITED). 
ABLISHED Iv 1833.—C 
Heap Orvics—Nicholas lane Leeaed street, TS Tonten 
Bankers. 

Megsre Givn, Mille, Currie, and Co., the National 
‘Bank of Scotland, and the Bank of England. 
Braxcuss in Edinburgh, Calcutta, Bombay, Madras, 
Kyrrachee, Agra, Lahore, Shanghai, Heng Kong. 

Cuyrent Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
allowed when the credit balance docs not fall below 
£100, 

Dsyostrs received for fixed periods on the following 
| termny, viz. 2— 

At 5 “er cont. per annum, subject to 12 months’ notice of 
widdrawal. 

At 4 Ser cent. per annum, subject to 6 months’ notice of 
witodrawal. 

At 3 ber cent. per annum, subject to 8 months’ notice of 
wigndrawal. 

Bruits issued at the current exchange of the day on 

ithe branches of the bank free of extra charge; 
and sipproved bills purchased or sent for collection. 

Sains ayp Purcnasss effected in British and foreign 
securtties, in East India stock and loans, nd the safe 
i oustonty of the same undertaken. 

IntSrest drawn, and army, navy, and civil p y 
€ usic ns realise:) 

E very other d-scription of banking business and 
re ‘ey agercy British and Indian, transacted. 

J. VHEOMBON, Chairmen 


7 " t bd 
)kIENTAL BANK 
$ CORPORATION. 
ineprporated by Reyal Charter, 30th August, 1851. 
| Paid ap capital, £1,500,000; reserved fund, £444,000. 
CoURT OF DIRECTORS. 
Cuarrmas—James Blyth, Esq. 
} Dercry-Omarmuan—James Walker, Esq. 


y and 





| George Arbuthvot, Esq. | Alexander Mackenzie Esq. 
iuncan James Kay, Esq. Lestock Kobert Reid, Esq. 
Johni Binny Key, Esq. W. Waikinshaw, 


4Qurke Manacex—Charies J. F. Stuart, Esq. 

{ Sup-Manackk— Patrick Campbell, Esq. 
Bankers. 

; } Bank of L Baglees. Union Bank of London, 
of Scotland, Lyndon. 


iucia;-the purelase and sale of indian 
i. me custody of the same the seceift 
| of Ingerest, Dividenas, Pay, Pensious, &c., and the 
LeNecupg of ; Kenilitances between the above-named 
de enjences. 
suey aiso receive Deposits of £100 and upwards 
or perivus, ap Crane dae WR aR be ascer- 
ained on app ication at their office. 

un sai 10 w 3. aturaays, 10 to 2. 
Curneeenee street, London, 1571. 


THE ECONOMIST. 
.— THE 


ott 


Bene office. 


“ Phreadneedle street, 1871. 


yHE Al ALLIANCE BANK (LIMITED), 

London, Liverpool, Manchester, Birkenhead . 
Divided into taeoohens of £100 each. 

Paid-up Capital, £970,650, in 38,826 shares, £25 called 

proprietors. 


up, Which are held by upwards of 1,200 
Matthew Hutton Cuayter, Esq., Chai 





rman. 
Castellain, ®sq., Depaty-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on — 
terms and for fixed periods, as may be agreed upo 
Every facility afforded for the transmission ao Sent 
between London, Liverpooi, and ia and for 
the receipt and delivery of stocks, shares, 
Shielir acieaat letters of oat tnanh, and every 
other description of banking business transacted. 
R. O. YEATS, Mana -rers in 
WM. HANCOCK,}5 London. 
Bartholomew lane, E.C, 


THE COMMERCIAL LOAN BANK, 


MOSCOW 
Commenced business on the 19th November, 1870. 


Pa‘d-up capital, silver roubles 3,000,000, 
With power to increase to silver roubles 10,000,000. 


Draecrors. 
D Schumacher, Esq. President. 
Ludwig Prehn, Esq., P. Ko«noff, Esq., D. Milioty, Bsq. 
Maxasae—t. Po Poliansky, Esq. 


The Directors will confine t themeelves to the follow- 
ing business:—To 

Discount Russian and negotiate foreign bills, 

Advance money upon public funds, stoeks, shares, 
and other securities, bullion, and merchandise. 
. a bills, also interest and dividends on secu- 


Receive deposits of money at interest for fixed 
oem. also at call and in account currente. 

Transact banking business with the interior of 
Russia and abroad. 

Receive for safe custody all kinds of public secu- 
rities and objects of value against remuneration. 

Bay and sell for third account all public funds and 
other securities legally current in Russia; for the 
Bank's own account all funds guaranteed by th- 
Government to the amount of half the paid-up 
capital ; of funds mot guaranteed by the Government, 
as well as Lombard receipts to the amount of not ex- 
ceeding } of the pai«-up capital. 

Buy and sell for third ani the Bank's own account 
bullion, island and foreign bills, and Government re- 
esipts for gold from different admivistrations of gold- 
miners. 

Sell merchandise on commi:-sion for private persons 


_ and commercial houses. 


Sell and buy for third account immovables, however 
without any outlay or advance by the Bank. 

Subscription to Government loans, shares, and secu- 
rities concessioned by the Government without any 
guarantee on the part of the Bank. For subscription 
to foreign securities the permission of the Finance 
Minister is required. 


EBENTURES AT 5, 53, AND 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue DEBENTURES, 
to replace oth-rs falling due, viz., for 1 year at 5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on termste be 
ascertained at the office of the Companv. 

R. A CAMERON, Secretary. 

Palmerston buildings, Old Broad street, E.C. 


(jomMPT OIR D’ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th cf 
March, 1848, and by Imperial decrees of 20th of July 
1854, and dist of Sion 1866, 

Recognised by the International Convention of 
30th April, 1862 
franes. 

Capital fully paid up ........ 80,000000 .,. 8, ane, 000 

itanes. £ 

Reserved Fund .........-0000- 000,000 rr -™ 000 

Heap Or wk—lé hued Bergere, P 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Caleutta, Bombay, Shanghai, Hong Kone, 
Saigon (Cochin-China), Bourbon (Reunion) and 
Yokonama (Japan). 

Loypow BANKERS. 
‘The Union Bank of Wondon. 
Loypow Acrency—144 Leadenhall street. E.C 
Manacix—G. Pietsch. 
Sus-Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters o/ 
Credit, and purchases or collects Bills payable at the 
above-named 

The Agency will conduct banking business of every 

with the Continent, India, China, &. &,, 
&e.. upon terms to be ascertained at the Oimee 


KPUCATION IN GERMANY,— 
af Ane ESTABLISHMENT, Sonn- 
en-the-Khine, founded in 1547.—The Principal, Herr 
THOMAS, prepares Genclemen's Sons for the Army, 
Civil service, and Mercantile pursuits. ang 
french arc constantly spken in his establishment, 
where the comforts of an English home are provided 
by an Eaglish lady Qiire Thomas). The fre 
ferences given.—Apply to Herrn Vireetor (HOUMAB 
Heer Strasse, Bon-vn-ibe-Rhine.-—Frequent escorts 


[Feb 18, 1871. 
THE, RUST AND, OAN 


=| 


{RECTORS. 
The Right Hon. Edward Pleydell Bouverie, M.P, 


Sioa 
ie an 


large 
of interest, lendi same, together 
the pald-p capital, on mneigegen of real estat, 


The Company has been im suc essfal poration since 


1. 

The Directors are now issuing Debentures for three 
years and es ee requiced can be 
obtained on on 

_ F. FEARON, Secretary. 

__7 Great Winchester street buildings. Lovdon. 


WN OB GERMAN 


CONFEDERATION FIVE PER CENT. 
TREASURY BONDS, 


were SECOND EMISSION. 


The LONDON JOINT T STOCK BANK. hereby 
notify that the SCRIP for this Loan is now READY 
for delivery, in exchange for the letters of allotment 
and banker's receipts. 

. F. NARRAWAY, Country Manager. 
No. 5 Princes street, E.C., 15th Februery, 1871. 


(jXAXGENATED WATER | HULDs LN 


Solution pure Oxygen the vital element 
that sustains life. [tis a) decided ‘tonte, = aoiat 
drought, and from its sp on en 
— ef digestion and assimilation is eandincts 
suitable for invalids. Price 4s per dozen half-pints. 

_ Laboratory, 36 Long Acre. and all Druggists. 


UREKA.’—THE FOKD'S 
EURBKA DRESS SUIRTS.—Now ready, a 

very large assortment of suirts for evening wear, plain 
fronts, fancy plaitei?, and richly embroidered. 
different sizes. Ready for immediate use, 8s 6d, 10s 6d 
12s 6d, to 25s, or can be made te special order in a day 
or two.—Rd. FORD, 38 Poultry, E.C.; Branch, 308 
Oxford street, W. 








USE ONLY THE 
GLENFIELD 
STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER 





ROxAl PRINCESS’S THEATRE. 


Sole Lessee—Benjamin Webster. 
Managers —B. Webster and F. B. Chatterton. 

Every evening at 7.30, “ING O'SCOTS, founded on 
Sir Walter Scott’s Novel of “ The Fortunes of Nigel,” 
writien and adopted by Andiew Halliday. Kiag 
James and old Trapbois, the Miser, Mr Phelps. Messrs 
W. Rignold, H. Crellin, Barrett, J. Johnstone, C. F. 
Marshall, J. Murray, Howard Russell, Wallace. H 
Clifford, H. Westland, Travers, Tappiag, J. Clayton, 
ke. ; Mesiames R. Le lerq, A. Merten, R. Power, F. 
Addison: and new and maguificent seenery, by F. 
Lieyd's and assistants. Preceded by, at 7. E 
HAPPY MAN. Mr Shiel Barry. To coacluce with 
Hb’S A LUNATIC. MrJ. €layton. Box effice open 
from 10 til! 5. 


Roya STRAND THEATRE. 
Sole Lessee and Manageress—Mrs Swanborough. 
Tremendous success of the new and nal domestic 
comedy by Arthur Sketchley, entitled UP IN THE 
WORLD. Everybody should see Strachan’s grand 
burlesque, CCRUR-DE-LION. 
On Monday and during the week, commenci 
o'clock with WHO sPEaKS FIRS£. Measrs 
Joyce, J. Burnett, E. Chamberlaine ; sessions Tontr 
Leo, ang Fanny & After which, at a } to 8, 
the successful mew and original comedy in three acts, 
writtea by Arthur Sketchley, called UP IN THE 
WORLD. Messrs E. Terry, H. J. Taraer, H. Crouch, 
W. Joyce, J. Burnett, E. Chamb and Harry 
Paulton; Mesdames Amy Sherida , Belia Goodall, 
Fanuy Hughes, Jessie Anstiss, Raymond, Lennox, and 
Ada Swanboroagh. To conclude with the grand bur- 
lesque, by J. Strachan, entitled CCLUR-DB-LION. 
Produced on a sealeof greats lendour. Uharacters 
supporied by the followiug powerful caste:—Messrs E. 
Terry, C. Fenton, ». J. Turner, E. Chamberlaine, J. 
Wallace, E. Imrie, T. Edge, and Harry Paulton; 
Mesdames Amy Sheridan, Bella Goodall, J. Austiss, 
denny Lee, Raymond, Lennox, R. Cullen, A. Metca'fe, 
H. Farren, and a numerons Corps de Ballet. In pre- 
paration, a new farce. Doors open at half-past six.— 
Your seats at the box office or at the libra: ies. 





Royal POLYT ECHNIC— 
Extraordinary and 


combined Enter:ainment.— 
Professor Bigg =a on the War. Special Evpition. 
Musicat ictorial MIlustrations.— Mr George 
Grossmith, jun., in the Fairy Tale, ~ Phe Yellow 
Dwarf,” every ay oreeene<-sanne Statuary, by Madame 
Bousfield ; Ventriloquism, by Mr Davies ; all for 
1s. twice ‘sally. 12teS and7to 10. N.B—Professor 
Pepper will shortly commence his Astronomical 
Lectures. sii 
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